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LIC’s New Term Assurance Rider
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This DOCUMENT is an endorsement to the Basic Policy, details of which are given in the Schedule, and which shall be deemed as part of the policy.

The benefits and premium as stated in the following Schedule are in addition to the benefit and premium payable under the main policy and shall be
subject to the Conditions and Privileges printed on the back hereof in addition to those of the main policy unless specifically excluded.
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Uiferit T / Policy Number:
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Term Assurance Rider Sum Assured (%):

o veaR=T TgeR R () / Term Assurance Rider Premium ():
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Due Date of payment of Last premium:
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Term Assurance Rider:

T3 ST aTel T 3 FeATd, e 8 W d o Wi &/ Payments to be made and events on the happening of which they are to be made

H TR TSR TG IR, Tt T8 RIS T TSI o ATy Auf FHTeher
1f3r & forg wqra % 8. / Term Assurance Rider Sum Assured provided this
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On death before date of termination of Term Assurance Rider
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Till the stipulated due date of payment of last premium or earlier death
of the Life Assured
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Size : 12(H) x 7.5(W) inch

The Term Rider Benefit condition of the Conditions & Privileges (if
any) in the policy document is no longer valid and has been replaced
by the following condition. All other Conditions & Privileges are same
as ofthe basic plan to which this rider is attached.

1. Payment of Premiums: The Rider Premium is payable only along
with the premium for the basic policy and cannot be paid separately.

Paid-up Value: This Rider does not acquire any paid-up value.

3. Surrender Value: No surrender value will be available under this
rider. However, on surrender of the basic policy to which this rider is
attached, provided all the due premiums in respect of this rider have
been paid, additional rider premium charged in respect of cover after
PPT shall be refunded as follows:

Regular premium policies: Nothing shall be refunded.
Limited premium paying policies:

Refund shall only be payable if full premiums have been paid for
atleast

a)

- first two consecutive years in case of premium paying term less
than 10 years

- first three consecutive years in case of premium paying term of 10
years or more

For Surrender during premium paying term;
75% * d* (Pppt-Pn)*(Rider Sum Assured/1000)

c) For Surrender after premium paying term;
75% * Pppt *(Rider Sum Assured/1000)*(ppt/n)*(n-t)

Single Premium policies:
90% * (Single Premium for Rider Sum Assured/n)*(n-t)
Where;

Pppt=Tabular annual premium for the limited premium paying term per
Rs. 1000/- Rider Sum Assured atinception

Pn= Equivalent Tabular annual Regular premium per Rs. 1000/- Rider
Sum Assured applicable to the Policyholder’s age at inception and
term of the rider being nyears.

Above Premiums excludes service tax and extra premium, if any.
d=policy duration elapsed in completed years as on date of surrender
n=Term of the Rider

ppt=Premium paying term of the Rider

t= policy duration elapsed in nearest completed years as on the date of
surrender

4. Loan: Noloan will be granted under this rider.



