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NOTE: In case of dispute in respect of interpretation of these terms and conditions and special provisions/conditions the English version shall stand valid.
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THE LIFE INSURANCE CORPORATION OF INDIA, (hereinafter called “the Corporation”) having received a Proposal along with Declaration and Single
Premium from the Proposer and the Life Assured named in the Schedule referred to herein below and the said Proposal and Declaration with the
statements contained and referred to therein having been agreed to by the said Proposer and the Corporation as basis of this assurance do by this Policy
agree, to pay the benefits, but without interest, at the Branch Office of the Corporation where this Policy is serviced to the person or persons to whom the
same is payable in terms of the said Schedule, on proof to the satisfaction of the Corporation of the benefits having become payable as set out in the
Schedule, of the title of the said person or persons claiming payment and of the correctness of the age of the Life Assured stated in the Proposal if not
previously admitted.

And it is hereby declared that this Policy of Assurance shall be subject to the Conditions and Privileges printed on the back hereof and that the following
Schedule and every endorsement placed on the Policy by the Corporation shall be deemed part of the Policy.
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Policy No.: Single premium R): Date of Birth of Life Assured:

Giferelt JTRH B Y fify:

Date of Commencement of policy:
St et b STy
R SRY B & Ry Age of the Life Assured:
Date of Commencement of Risk:
it ¥ (])
Sum Assured R):
RISERGRISEIEE DR
ep & ?
Plan and Policy term: T Y & c
Whether Age admitted?

R @1 fifr:
Date of Maturity:

1 iffm, 1938 Y &RT 39 & 3feia A/ Nominee under Section 39 of the Insurance Act, 1938: |  S=<iId .
Proposal No.:

y=E 3 ffy:

AR 37aaees &1 o g &afert @1 R/ If Nominee is a minor, the name of the Appointee Date of Proposal:

oy forar S 6.

Benefit lllustration Reference No.:

YRGS T A 3R 9a: / Name and address of Proposer: Qe <afeRT 1 M @R a1 / Name and address of Life Assured

T o TexY TR YT fhar SITQT : R el g8 R Ry M E.

Events on the happening of which benefits are payable: Details are mentioned overleaf.
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The Proposer or Life Assured or his Assignee under Section 38 of the Insurance Act, 1938 or Nominees under Section 39 of the
Insurance Act, 1938 or proved Executors or Administrators or other Legal Representatives who should take out representation

to his/her Estate or limited to the moneys payable under the Policy from any Court of any State or Territory of the Union of India.

To whom Sum Assured payable

o 9t 3R & SwieT T e § avanee, R ge o g uR R o e € o R 3w uifortt @ W wHe R waifie e e,

Signed on behalf of the Corporation at the above-mentioned Branch Office, whose address is given on the last page and to which all communications relating to the
policy should be addressed.

=i : [ Date :
gRTSii: [ Examined by :

@M %.: [ Plan No.: P 7@ (9 ¥ gavuE / p.Chief/Sr./Branch Manager

ol e ToiiT &1 |
Agency Code Agency Name

Toic &1 AlaTEet e /diedg daR
Agent’s Mobile Number/Landline Number




( N
TSI e S UR YT fohaT SATQ ©
Events on the happening of which benefits are payable:
<
Events Benefits payable
1. oifferlY arafdy & SR S g+ 8 9 fRifr < vl Sifa fee 3 9g B . Tepet e o A=l I SR sfiRa Siffem 3 Brea, Al B 8, @t & f
On death of the Life Assured during the policy term before Return of single premium excluding taxes and extra premium,
the Date of Commencement of Risk if any, without interest.
2. oiferet 3rafdy & SR AT e o 5o B9 TR R iR remRoT gerach A 3 e ife TR $iR siftw siftRew e, IRk #E A
g SRaH gRH 8 3 ffdr o a1 I 919 Trea 2.
On death of the Life Assured during the policy term if it shall Sum Assured along with vested Simple Reversionary Bonuses and
occur on or after the Date of Commencement of risk Final Additional Bonus, if any.
3. At afer aRaeaar @t FeiRe ffdr Te Shfea & = fHfEeT remRor e A 3 e difte AR AR siftw siftRaw Aew, aft #E &
On Life Assured surviving the stipulated Sum Assured along with vested Simple Reversionary Bonuses
Date of Maturity. and Final Additional Bonus, if any.
. J
uiferst § & 1€ wref ve yyfaemd CONDITIONS AND PRIVILEGES WITHIN REFERRED TO
1. 3Tg HTOT: TRATS UF IR 9iya b 7 difira @fdd it smy w sfifir S ot Proof of Age: The premium having been calculated based on the age of the
ST ¥ Wi 39 3 ot STt 2 @) T e 1938 ¥ Life Assured as declared in the Proposal, in case the age is found higher than
é uﬁsﬂg g . o & . such age, without prejudice to the Corporation's other rights and remedies,
Sicrfer SucrsY STUBRT 3R IUART W HIE Ufcrepet wTa STt foraT, U wrred including those under the Insurance Act, 1938, the premium shall be payable in
Hiftw vy & g9y gt Mg & YR W Feprell 78 R & 27 N7 3R uffereft such case at the rate calculated on the Sum Assured for the correct age at entry,
3 AR AR and the accumulated difference between the premium for the correct age and
. @%ﬁ il kS 1 fofer e offe et g @ & the original premium, from the commencement of the policy up to the date of
% SR Y Hieya A 3R 37 W I srafly & fork sret wfead Y e, qurf such payment shall be paid to the Corporation with interest at such rate as may
T & % afE fra o ik 1 A 7 P Y Uil TRE 21 &Y Ry & ’tb)\e pre\:ja}\'\ang at thedtime of paymﬁnt pbrovided, howe(\j/er, that ir‘1 cajedthbe Lge
R AR AR . ssured /Proposer does not pay the above mentioned accumulated debt, the
%Wﬁﬁ@fﬁﬁlﬁﬁﬁaﬂgﬁa aﬁ?g\a &t & sice accumulated difference between the premium for the correct age and the
Y dferg A TR A3 S Y TAfAd R F S S WY 37 Y, I urferft W original premium from the commencement of this policy up to the date on which
fra afed GRT 3T F0T AT ST 9T GIRRR & Sida araT 8 W iR the Policy becomes a claim, with interest at such rate as may be prevailing at the
time of claim, shall accrue and be treated as a debt due by the Life Assured /
SRR I e ST, Proposer against the said Policy and will be deducted from the Policy moneys
Tg ¥t T & % 79w & e it iRp B W oy ST I arierer A e PRI EE e RS/ BEEEmgaEE.
fur af o <7t 3 arefie T & fRye I e 51 2 ) S 3 iR & wrw Provided further that if the Life Assured's correct age at entry is such as would
have made him/her uninsurable under the class or terms of assurance
ST 5T S IR ERT S %‘Imﬁmﬁ @ e <Y 2rsieT & ey ot specified in the said Schedule hereto, the class or terms shall stand altered to
7 Iraf &Y URafdd o feaT SITw, 921 S1fid i &l ThR 81, 3T Uifere! such Plans of Assurance as are granted by the Corporation according to the
e i practice in force at the commencement of this Policy subject to the consent of
el : the Policyholder, otherwise the policy will be cancelled
2. P HR AR Aied, AFE PIS B, B BT b SFTUR SHTT SR B bl &L Haferd Taxes: Taxes including Service Tax, if any, shall be as per the Tax laws and the
WR (vn'l]\‘@‘lﬁ, rate of tax shall be as applicable from time to time.
TafE & F AR R $r IR iRl URS ERT Uea Mt ) 37 gnfY The amount of tax as per the prevailing rates shall be payable by the
N S i policyholder on single premium including extra premium, if any. The amount of
&, At o1 &, viem e bt it & fewr s Tax paid shall not be considered as part of premium for the calculation of
3 B AT & Siad 7 it < oM & fore fam =1t fepam st benefits payable under the plan.
3. SR BT U 3 < ARG el ) YIRS AT, W R H 3 Commencement of risk: In case the age of Life Assured at entry is less than 8
q\' N N . ’ years, risk under this plan will commence either 2 years from the date of
ST & e el T 81 & TINI 2h 2 o Ry 21 Aol i 3 Sl 8 o abY STy =1 4 commencement of the policy or from the policy anniversary coinciding with or
gad &t m@ﬁ#wgﬁaﬁamgﬁﬁﬁmm 3RY B, i Y gEt B, 8 a9 AT immediately following the completion of 8 years of age, whichever is earlier.For
mm«w o 85 it R SR RATET those aged 8 years or more, risk will commence immediately.
P e SR . Roffy & This policy shall stand cancelled in case the Life Assured shall die before the
S SR 1 A Ry < e R e 2, SR &Rl ik Date of Commencement of Risk, and in such event the amount of single
e &1 1 R SR SAfeRer S B Bre®R, Jf BIS 8 @1t o o diferdt o premium paid excluding taxes and extra premium if any, without interest, shall
IR P EPHeR AT BI T &8RN, become payable to the person entitled to the policy moneys.
4. v aRFRmEY & sedt: afe sod gafae ar gmﬁﬁ fHeft o1 &1 IeaaT fHar Forfeiture in certain events: In case any conditions herein contained or
3 A S endorsed hereon shall be contravened or in case it is found that any untrue or
'%'EIT afe ar &fp UEk EIZRRE SR incorrect statement is contained in the proposal, personal statement,
ToRal B PV S IT TAd HUT GIHTAT & 72dT HIS dTfcdes SITHBRT f5uTs 8 declaration and connected documents or any material information is withheld,
2 W 1S FHS A ﬁﬁ saT srffe, 1938 $T URT 45 & m—@ gHY then and in every such case this policy shall be void and all claims to any benefit
S Sy o o in virtue of this policy shall be subject to the provisions of Section 45 of the
caET SEIREERIRE LI Insurance Act, 1938 as amended fromtime to time.
5. JTergeT: afk Aiftd fts (TR FU ¥ WRY 8 91 SRaw) & SiReH gE Suicide: The policy shall be void if the Life Assured (whether sane or insane)
B 1 IR 12 718 & iR ) oft T sieugear & AT & A T ERT 59 commits suicide at any time within 12 months from the date of commencement
ref et o ; ; At of risk, the Corporation will not entertain any claim under this policy except to the
* X o w il " LI5S U5 * extent of 90% of the single premium paid excluding taxes and any extra
90% ! B, orad I $2, Sifafes ity e T 8. premium paid.
6. YO H: FiTore 31afdy 3 AR qiferedt Falt off Tep o forg e @t o <t Surrender Value: The policy can be surrendered for cash at any time during

8. Wieprd MRETe Fdvr e e T g:
- g Y Tehet A BT 70%, B IR T 3ifiRe Nzt o1 vreax, A
P
- g2 Y o 915 : Yol ST BT 90%, T AR T iRt Nifmi b Breaw,
IR PED.
T TR, TR Al yeaa il ST, Tf 1S &, o o g o ST e,
it fRfReT a5 forg @Y srardvr Her Erees # AR aeil o oM & RIER B A
T ol rafey g 9 aifordt o ox enenRa &Fm, R difere @ enafifer
a2 3R 3 Yorkg § URRE — | b wUH Fer 8.

the policy term. The Guaranteed Surrender Value allowable shall be as under:

- First year: 70% of the Single premium excluding taxes and extra
premium, ifany.

- Thereafter: 90% of the Single premium excluding taxes, extra
premium, ifany.

In addition, the surrender value of vested simple reversionary bonuses, if any,
shall also be payable, which is equal to vested bonuses multiplied by the
Surrender Value factor applicable to vested bonuses. The surrender value
factors will depend on the Policy Term and the policy year in which the policy is
surrendered and is enclosed as Annexure — | to this document.
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T 397 Tifer & SfeRT fady srvardvr Hew 3 Brm, AR 7 qifeRfyRe % for
Ao fecTer 8. fdy anvardor e dimgsa 1M gd fRfed TRe geamafcra @ &1
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SR 3 1T FHG- T TR 5 e 8.
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(ii) T Y B WR AT BT YT Gfd w0 Wfigd B T R
Fufia ® & Burdt Ihafe STUR W fHaT SITET. ST 1 Juw e
SrTet uTferft aufTiis ar ©: @Te ud o arelt ffdy, T i oft Seifdd o 3
% TCHIS TG ST, TR foFaT SITETT SR IS 1% Ui BHTET SMYUR W fopar
SITQT. SITST 1 ¥ HH B: A8 & forg feram Se;

(iiil) T Y 3 AR BT T B T TR SRR 7 IR <A AT AT T &eh &I,
(iv) afe oifer afRe &1 ST ar srvafticr a1 ey GRT S1aT & ST i 3T 1 &b 21T o
T AT I foh T S7¥ Y I, TR AT o 1T difer 1 ARTH A FIe of.

TG qAT AMIS: ) FUGAE: 36 @ F ST T R
FJRRTRNET ST SR, 1938 <Y IRT 38 & SicTict THIZSE o TR 8. &K1 38
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AT A AR # SREc o G Ao ol 3y JaT R arell (AT reiierd §
SoeRoT B & S TR, e T GolichRoT et T R Sah el a1 et
JHTT b TR H BIS RTRIETRY SBR &l BT & AT FA bl I el ST 2.

A & @ & wfawtRrar: fe & eue & emuR W gg uiferft @y & wrfierdt
Hufl ok g Uiferdt 3T R W Ud I Al W TP IRA TATAfdd S99 & T
BifY, STt T gRT e Y ST Hehelt B

WA TATafdd S9! B Tde fadad & ord § affewu & iy forar sma.
& IR 91 IR QU ST & 918, I JISHT & TRETS ATHl &1 fewd 7 &I 8.
TR FeAmafad a9 ifert & wE 81 I fafy § g S wiferft srafir e ar
uifereft Y srvafifa febu S Y g=m &, e St @1 THe 0w, A B R,
St oft srvardor 1 fafy wR A&, IR W 6 7 e oy srgER 3@ g
TIoFT & sidrfa I8 af 7 sifem (sifaRes) st off @ift fobw o T &, 51
oiferet 9oy a1 aRPKT 81 SIe a1 aRugEa ST I & forg em 81 S 3R
U oAt 3 2t o STeReT S AT <iw- IR SN Y b 2.

T & fog AT S uiferflure it 907 B9 W TR &RT Qa1 T
PRI THE T HIYRY SEATAST § AT BIH, JA UTferd! q¥drds], Taified &1
THTOT, G T HETON,GG & U BT Jehi IUAR, e sr mEmores, 7 & S
AL g, for Y datane w0 § U7 A1 SN SRR utferedt % siafd ey Wi
&l Y 7S B, o fiftra afda i sy w1 o ff g AT 21

Sref uiferft qurfafyr qrd & uRafda gt 8 o utferdt & srvador &1 g #, dfifig
afRh ERT 31Tg THIV- U3, SFR 81T Ud T IPd T8l g5 &, & 91 fagfe o7 ok
Tq uiferet eRa, S @i § < b i Y s FRA F g qraredf i ok Y
NEFT STTe=T U= TR foar S,

Juri® Rad=: 59 uiferft & sicria & fedqeml ok &= afed fam ok =
g BT o fafarmt & erfarR uRada &

FfRi 3if sraf: af GRS o 3 o ok T & Sqe T & A
T8 wiferet T B 1 R 15 Rt & o SR 1 SO Far g PR
1 UTRRA ST T 8. 9 T B W P o e 5, o 6 T
Siftrer 1 21y & fee v e o, R SR, af
2, T4 T e 5 1T e Y el & e A R A,

AT fRrE0r: AT ST YR W SMUTRA ST S iad ary fEr $9 I &
1Y AT 8.
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S-S TR FRINOIT ST AR 1938 Y IRT 45 o Tae AR 81T | Higar
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RTepTIrer ST YoTTeh :

el B Rreprd & WA F o Fm % wmen/dea/ dal/ B e &
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However, under this policy, Special Surrender Value will be payable, if it is more
favorable to the Policyholder. The Special Surrender Value will be the
discounted value of the Sum Assured and vested simple reversionary bonuses.
These discounting factors applicable to this policy may change from time to
time with prior approval of IRDAI.

Loan: Provided the policy has run for atleast one year, loan may be granted
within the surrender value of the policy, subject tothe production of satisfactory
title and following terms and conditions and on such further terms and
conditions as the Corporation may fix from time to time:

(I) the Policy shall be assigned absolutely to and held by the Corporationas
security for the repayment of loan and of the interest thereon;

(i) Interest on the loan shall be paid on compounding half-yearly basis to
the Corporation at the rate to be specified by the Corporation when
the relative loan is sanctioned. The first payment of interest is to be
made on the next policy anniversary or on the date six months before
the next policy anniversary whichever immediately follows the date
on which the relative loan is made and every half year thereafter.
Interestis charged for a minimum period of sixmonths;

(i

The Corporation shall be entitled to call for repayment of the loan with
all due interest by giving 3 months notice;

(iv,

In case the policy shall mature or becomes a claim by death, the
Corporation shall become entitled to deduct the amount of the loan or any
portion thereof which is outstanding, together with all outstanding interest
from the policy moneys.

Assignments and Nominations: a) Assignments: Assignment is allowed
under this plan as per section 38 of the Insurance Act, 1938 as amended from
time to time. The current provisions of Section 38 are contained in Annexure-Il of
this policy document. The notice of assignment should be submitted for
registration to the office of the Corporation, where the policy is serviced.

b) Nominations: Nomination by the holder of a policy of life assurance is
required as per section 39 of the Insurance Act, 1938 as amended from time to
time. The current provisions of Section 39 are contained in Annexure-lIl of this
policy document.

The notice of nomination or change of nomination should be submitted for
registration to the office of the Corporation, where the policy is serviced. In
registering nomination the Corporation does not accept any responsibility or
express any opinion as to its validity or legal effect.

Participation in the Profits of the Corporation: Depending upon the
Corporation's experience with regard to the policies issued under this plan, this
policy shall participate in profits and will be eligible for a Simple Reversionary
Bonus at such rate and on such terms as may be declared by the Corporation.

Simple Reversionary Bonuses shall be declared annually at the end of each
financial year. Once declared, they form part of the guaranteed benefits of the
plan. Simple Reversionary Bonuses will be added from the date of commencement
of policy until the selected policy term or till death, if it occurs earlier.

In the event of policy being surrendered, the cash value of vested bonuses, if
any, as applicable on the date of surrender, will be payable as specified in
Condition No. 6.

Final (Additional) bonus may also be declared under the plan in the year when
the policy results into claim by way of death or maturity on such terms and
conditions as may be declared by the Corporation from time to time.

Normal requirements for a claim: The normal documents which the claimant
shall submit while lodging the claim in case of death of the Life Assured shall be
the claim forms as prescribed by the Corporation accompanied with original
policy document, NEFT mandate from the claimant for direct credit of the claim
amount to the bank account, proof of title, proof of death, medical treatment
prior to death, school/ college / employer's certificate, whichever is applicable,
to the satisfaction of the Corporation. If the age is not admitted under the policy,
the proof of age of the Life Assured shall also be submitted.

On maturity or on earlier surrender, the Life Assured shall submit the discharge
form along with the original policy document, NEFT mandate from the claimant
for direct credit of the claim amount to the bank account besides proof of age, if
the age is not admitted earlier.

Legislative Changes: The Terms and Conditions including the benefits
payable and taxes under this policy are subject to variation in accordance with
the relevant Legislation & Regulations

Cooling-off Period: If the Policyholder is not satisfied with the “Terms and

" Conditions” of the policy, he/she may return the policy to the Corporation within

15 days from the date of receipt of the policy stating the reason of objections.
On receipt of the same the Corporation shall cancel the policy and return the
amount of single premium deposited after deducting the proportionate risk
premium for the period on cover, stamp duty charges, expenses for medical
examination and special reports, if any.

Benefit lllustration: Your customized Benefit lllustration based on standard
life assumption is enclosed to this document

Section 45 of Insurance Act, 1938:

The provisions of Section 45 of the Insurance Act, 1938 shall be applicable as
amended from time to time. The current provisions are contained in Annexure-
IV of this policy document.

Grievance Redressal Mechanism:

The Corporation has Grievance Redressal Officers at Branch/ Divisional/ Zonal/
Central Office to redress grievances of customers. For ensuring quick redressal
of customer grievances the Corporation has introduced Customer friendly
Integrated Complaint Management System through our Customer Portal
(website) which is http://www.licindia.in, where a registered policy holder can
directly register complaint/ grievance and track its status. Customers can also
contactate-mailid co_crmgrv@licindia.com for redressal of any grievances.

In case the customer is not satisfied with the response or do not receive a
response from us within 15 days, then the customer may approach the
Grievance Cell of the IRDAI through any of the following modes:

Calling Toll Free Number 155255 / 18004254732 (i.e. IRDAI Grievance Call
Centre)

Sending an email to complaints@irda.gov.in

Register the complaint online at http://www.igms.irda.gov.in

Address for sending the complaint through courier / letter:

Consumer Affairs Department, Insurance Regulatory and Development
Authority of India, 9th Floor, United India Towers, Basheerbagh, Hyderabad
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* %, 040-66789768 TR R Aot

S STIER HeY < I BT SR b ST 3 o 3 STRIgRe &1 ST Aol 31 Tl &
forg e rratera g faaTe ST ARy 41 heea shraterd et fiars wHTeT |y &
I AT e & | Ieieh gl fdTe eI Wi # S e/ Rien <merd &%
g o1 e F 9§ & | el § Heifd R & A & forg SR JRd
IRPR FRI gt G AT 3 27 T F= bl & Sl b 18! T HH el b 1T
IR TR Y HEzReI Ja R & R B |

—500029, Andhra Pradesh.
* Sending the complaint by Fax to 040-66789768

Claimants not satisfied with the decision of death claim repudiation have the
option of referring their cases for review to Zonal Office Claims Dispute
Redressal Committee or Central Office Claims Dispute Redressal Committee.
A retired High Court/ District Court Judge is member of each of the Claims
Dispute Redressal Committees. For redressal of Claims related grievances,
claimants can also approach Insurance Ombudsman who provides for low cost
and speedy arbitration to customers.

ANNEXURE - |
fafea s & forg o] wado 7o wres (fhem )
Surrender Value factors applicable to vested bonuses (in percentage)
oiferelt arafy>
Policy Term->
aifereht
Policy 10 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Year
1 1860 | 18.16 | 17.85 | 17.66 | 1758 | 17.58 | 17.03 | 1658 | 1622 | 1593 | 1572 | 1555 | 1542 | 1528 | 15.13 | 14.94
2 19.18 | 1860 | 18.16 | 17.85 | 17.66 | 17.58 | 1758 | 17.08 | 1658 | 16.22 | 1593 | 15.72 | 1555 | 1542 | 1528 | 15.13
3 1993 | 1918 | 1860 | 18.16 | 17.85 | 17.66 | 1758 | 17.58 | 17.03 | 1658 | 16.22 | 1593 | 1572 | 1555 | 1542 | 1528
4 2085 | 1993 | 1918 | 1860 | 18.16 | 17.85 | 17.66 | 17.58 | 1758 | 17.03 | 1658 | 16.22 | 1593 | 1572 | 1555 | 1542
5 2199 | 2085 | 1993 | 1918 | 1860 | 18.16 | 17.85 | 1766 | 1758 | 1758 | 17.03 | 1658 | 16.22 | 1593 | 1572 | 1555
6 2338 | 2199 | 2085 | 19.93 | 1918 | 1860 | 18.16 | 17.85 | 17.66 | 1758 | 17.58 | 17.03 | 1658 | 1622 | 1593 | 15.72
7 2505 | 2338 | 2199 | 2085 | 1993 | 19.18 | 1860 | 18.16 | 17.85 | 1766 | 17.58 | 1758 | 17.03 | 1658 | 16.22 | 1593
8 27.06 | 2505 | 2338 | 21.99 | 2085 | 1993 | 1918 | 1860 | 1816 | 17.85 | 17.66 | 1758 | 17.58 | 17.03 | 16.58 | 16.22
9 30.00 | 27.06 | 2505 | 2338 | 2199 | 2085 | 1993 | 19.18 | 1860 | 18.16 | 17.85 | 1766 | 17.58 | 1758 | 17.03 | 16.58
10 3500 | 30.00 | 27.06 | 25.05 | 2338 | 2199 | 20.85 | 1993 | 1918 | 1860 | 18.16 | 17.85 | 17.66 | 1758 | 17.58 | 17.03
i 3500 | 3000 | 27.06 | 2505 | 2338 | 21.99 | 20.85 | 19.93 | 1948 | 1860 | 1816 | 17.85 | 17.66 | 17.58 | 17.58
12 3500 | 3000 | 27.06 | 2505 | 2338 | 2199 | 2085 | 1993 | 19.18 | 1860 | 18.16 | 17.85 | 17.66 | 17.58
13 3500 | 3000 | 27.06 | 2505 | 23.38 | 2199 | 20.85 | 19.93 | 19.18 | 18.60 | 18.16 | 17.85 | 17.66
14 3500 | 30.00 | 27.06 | 2505 | 2338 | 2199 | 2085 | 19.93 | 19.18 | 1860 | 18.16 | 17.85
15 3500 | 30.00 | 27.06 | 2505 | 2338 | 21.99 | 20.85 | 1993 | 19.18 | 1860 | 18.16
16 3500 | 30.00 | 27.06 | 2505 | 2338 | 21.99 | 2085 | 19.93 | 19.18 | 18.60
17 3500 | 3000 | 27.06 | 2505 | 2338 | 2199 | 2085 | 1993 | 19.18
18 3500 | 30.00 | 27.06 | 2505 | 23.38 | 21.99 | 20.85 | 19.93
19 3500 | 30.00 | 27.06 | 2505 | 23.38 | 2199 | 2085
20 3500 | 3000 | 27.06 | 2505 | 2338 | 21.99
21 3500 | 3000 | 27.06 | 2505 | 2338
22 3500 | 3000 | 27.06 | 2505
23 3500 | 3000 | 27.06
24 35.00 | 30.00
25 35.00
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Assignment - As per Section 38 of the Insurance Act 1938, as amended
by the Insurance Laws (Amendment) Act, 2015

(1) Atransfer or assignment of a policy of insurance, wholly or in part, whether
with or without consideration, may be made only by an endorsement upon
the policy itself or by a separate instrument, signed in either case by the
transferor or by the assignor or his duly authorised agent and attested by at
least one witness, specifically setting forth the fact of transfer or
assignment and the reasons thereof, the antecedents of the assignee and
the terms on which the assignment is made.

(2) Aninsurer may, accept the transfer or assignment, or decline to act upon
any endorsement made under sub-section(1), where it has sufficient
reason to believe that such transfer or assignment is not bonafide or is not
in the interest of the policyholder or in public interest or is for the purpose of
trading of insurance policy.

(8) The insurer shall, before refusing to act upon the endorsement, record in
writing the reasons for such refusal and communicate the same to the
policyholder not later than thirty days from the date of the policy-holder
giving notice of such transfer or assignment.

(4) Any person aggrieved by the decision of an insurer to decline to act upon
such transfer or assignment may within a period of thirty days from the date
of receipt of the communication from the insurer containing reasons for
suchrefusal, prefer a claim to the Authority.

(5) Subjecttothe provisions in sub-section (2), the transfer or assignment shall
be complete and effectual upon the execution of such endorsement or
instrument duly attested but except, where the transfer or assignment is in
favour of the insurer, shall not be operative as against an insurer, and shall
not confer upon the transferee or assignee, or his legal representative, any
right to sue for the amount of such policy or the moneys secured thereby
until a notice in writing of the transfer or assignment and either the said
endorsement or instrument itself or a copy thereof certified to be correct by
both transferor and transferee or their duly authorised agents have been
delivered tothe insurer:

Provided that where the insurer maintains one or more places of business
in India, such notice shall be delivered only at the place where the policy is
being serviced.

C

The date on which the notice referred to in sub-section (5) is delivered to the
insurer shall regulate the priority of all claims under a transfer or
assignment as between persons interested in the policy; and where there is
more than one instrument of transfer or assignment the priority of the
claims under such instruments shall be governed by the order in which the
notices referred to in sub-section (5) are delivered:

Provided that if any dispute as to priority of payment arises as between
assignees, the dispute shall be referred to the Authority.

3

Upon the receipt of the notice referred to in sub-section (5), the insurer shall
record the fact of such transfer or assignment together with the date thereof
and the name of the transferee or the assignee and shall, on the request of
the person by whom the notice was given, or of the transferee or assignee,
on payment of such fee as may be specified by the regulations, grant a
written acknowledgement of the receipt of such notice; and any such
acknowledgement shall be conclusive evidence against the insurer that he
has duly received the notice to which such acknowledgment relates

c

Subject to the terms and conditions of the transfer or assignment, the
insurer shall, from the date of the receipt of the notice referred to in sub
section (5), recognize the transferee or assignee named in the notice as the
absolute transferee or assignee entitled to benefit under the policy, and
such person shall be subject to all liabilities and equities to which the
transferor or assignor was subject at the date of the transfer or assignment
and may institute any proceedings in relation to the policy, obtain a loan
under the policy or surrender the policy without obtaining the consent of the
transferor or assignor or making him a party to such proceedings.

Explanation — Except where the endorsement referred to in sub-section (1)
expressly indicates that the assignment or transfer is conditional in terms of
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subsection (10) hereunder, every assignment or transfer shall be deemed
to be an absolute assignment or transfer and the assignee or transferee, as
the case may be, shall be deemed to be the absolute assignee or
transferee respectively.

@

Any rights and remedies of an assignee or transferee of a policy of life
insurance under an assignment or transfer effected prior to the
commencement of the Insurance Laws (Amendment) Act, 2015 shall not
be affected by the provisions of this section

(10) Notwithstanding any law or custom having the force of law to the contrary,
an assignment in favour of a person made upon the condition that-

a. The proceeds under the policy shall become payable to the
policyholder or the nominee or nominees in the event of either the
assignee or transferee predeceasing the insured; or

b. Theinsured surviving the term of the policy , shall be valid:

Provided that a conditional assignee shall not be entitled to obtain a
loan on the policy or surrender a policy.

(11) In the case of the partial assignment or transfer of a policy of insurance
under sub-section (1), the liability of the insurer shall be limited to the
amount secured by partial assignment or transfer and such policyholder
shall not be entitled to further assign or transfer the residual amount
payable under the same policy.

Annexure -l

Nomination - As per Section 39 of the Insurance Act 1938, as amended
by the Insurance Laws (Amendment) Act, 2015

(1) The holder of a policy of life insurance on his own life may, when effecting

the policy or at any time before the policy matures for payment, nominate
the person or persons to whom the money secured by the policy shall be
paid inthe event of his death:
Provided that, where any nominee is a minor, it shall be lawful for the policy
holder to appoint any person in the manner laid down by the insurer, to
receive the money secured by policy in the event of his death during the
minority of the nominee.

©

Any such nomination in order to be effectual shall, unless it is incorporated
in the text of the policy itself, be made by an endorsement on the policy
communicated to the insurer and registered by him in the records relating
to the policy and any such nomination may at any time before the policy
matures for payment be cancelled or changed by an endorsement or a
further endorsement or a will, as the case may be, but unless notice in
writing of any such cancellation or change has been delivered to the
insurer, the insurer shall not be liable for any payment under the policy
made bona fide by him to a nominee mentioned in the text of the policy or
registered in records of the insurer.

@

The insurer shall furnish to the policy holder a written acknowledgement of
having registered a nomination or a cancellation or change thereof, and
may charge such fee as may be specified by regulations for registering
such cancellation or change.

E

A transfer or assignment of a policy made in accordance with section 38
shall automatically cancel anomination:

Provided that the assignment of a policy to the insurer who bears the risk on
the policy at the time of the assignment, in consideration of a loan granted
by that insurer on the security of the policy within its surrender value, or its
reassignment on repayment of the loan shall not cancel a nomination, but
shall affect the rights of the nominee only to the extent of the insurer's
interestin the policy:

Provided further that the transfer or assignment of a policy, whether wholly
orinpart, in consideration of a loan advanced by the transferee or assignee
to the policyholder, shall not cancel the nomination but shall affect the
rights of the nominee only to the extent of the interest of the transferee or
assignee, as the case may be, in the policy:

Provided also that the nomination, which has been automatically cancelled
consequent upon the transfer or assignment, the same nomination shall
stand automatically revived when the policy is reassigned by the assignee
or retransferred by the transferee in favour of the policyholder on
repayment of loan other than on a security of policy to the insurer.

9

Where the policy matures for payment during the lifetime of the person
whose life is insured or where the nominee or, if there are more nominees
than one, all the nominees die before the policy matures for payment, the
amount secured by the policy shall be payable to the policyholder or his
heirs or legal representatives or the holder of a succession certificate, as
the case may be.

S

Where the nominee or if there are more nominees than one, a nominee or
nominees survive the person whose life is insured, the amount secured by
the policy shall be payable to such survivor or survivors.

Subject to the other provisions of this section, where the holder of a policy
of insurance on his own life nominates his parents, or his spouse, or his
children, or his spouse and children, or any of them, the nominee or
nominees shall be beneficially entitled to the amount payable by the insurer
to him or them under sub-section (6) unless it is proved that the holder of
the policy, having regard to the nature of his title to the policy, could not
have conferred any such beneficial title on the nominee.

3
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Subject as aforesaid, where the nominee, or if there are more nominees
than one, a nominee or nominees, to whom sub-section (7) applies, die
after the person whose life is insured but before the amount secured by the
policy is paid, the amount secured by the policy, or so much of the amount
secured by the policy as represents the share of the nominee or nominees
so dying (as the case may be), shall be payable to the heirs or legal
representatives of the nominee or nominees or the holder of a succession
certificate, as the case may be, and they shall be beneficially entitled to
such amount.

©

Nothing in sub-sections (7) and (8) shall operate to destroy or impede the
right of any creditor to be paid out of the proceeds of any policy of life
insurance.

(10) The provisions of sub-sections (7) and (8) shall apply to all policies of life
insurance maturing for payment after the commencement of the Insurance
Laws (Amendment) Act, 2015.

(11) Where a policyholder dies after the maturity of the policy but the proceeds
and benefit of his policy has not been made to him because of his death, in
such a case, his nominee shall be entitled to the proceeds and benefit of
his policy.

(12) The provisions of this section shall not apply to any policy of life insurance
to which section 6 of the Married Women's Property Act, 1874, applies or
has at any time applied;

Provided that where a nomination made whether before or after the
commencement of the Insurance Laws (Amendment) Act, 2015, in favour
of the wife of the person who has insured his life or of his wife and children
or any of them is expressed, whether or not on the face of the policy, as
being made under this section, the said section 6 shall be deemed not to
apply or not to have applied to the policy.
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Annexure - IV

Section 45 as per the Insurance Act 1938, as amended by the Insurance
Laws (Amendment) Act, 2015

(1) No policy of life insurance shall be called in question on any ground

@

whatsoever after the expiry of three years from the date of the policy, i.e.
from the date of issuance of the policy or the date of commencement of risk
or the date of revival of the policy or the date of the rider to the policy,
whichever is |ater.

A policy of life insurance may be called in question at any time within three
years from the date of issuance of the policy or the date of commencement
of risk or the date of revival of the policy or the date of the rider to the policy,
whichever is later on the ground of fraud:

Provided that the insurer shall have to communicate in writing to the
insured or the legal representatives or nominees or assignees of the
insured the grounds and materials on which such decision is based.

Explanation |- For the purposes of this sub-section, the expression “fraud”

means any of the following acts committed by the insured or by his agent,

with the intent to deceive the insurer or to induce the insurer to issue a life

insurance policy:-

(a) the suggestion, as a fact of that which is not true and which the insured
does not believe to be true;

(b) the active concealment of a fact by the insured having knowledge or
belief of the fact;

(c) any other actfitted to deceive; and
(d) any such act or omission as the law specially declares to be fraudulent.

Explanation II- Mere silence as to facts likely to affect the assessment of the
risk by the insurer is not fraud, unless the circumstances of the case are
such that regard being had to them, it is the duty of the insured or his agent,
keeping silence to speak, or unless his silence is, in itself, equivalent to
speak.

Notwithstanding anything contained in subsection (2), no insurer shall
repudiate a life insurance policy on the ground of fraud if the insured can
prove that the misstatement of or suppression of a material fact was true to
the best of his knowledge and belief or that there was no deliberate
intention to suppress the fact or that such misstatement of or suppression
of amaterial fact are within the knowledge of the insurer:

Provided that in case of fraud, the onus of disproving lies upon the
beneficiaries, incase the policyholder is not alive.

Explanation — A person who solicits and negotiates a contract of insurance
shall be deemed for the purpose of the formation of the contract, to be the
agentoftheinsurer.

A policy of life insurance may be called in question at any time within three
years from the date of issuance of the policy or the date of commencement
of risk or the date of revival of the policy or the date of the rider to the policy,
whichever is later, on the ground that any statement of or suppression of a
fact material to the expectancy of the life of the insured was incorrectly
made in the proposal or other document on the basis of which the policy
was issued or revived or rider issued:

Provided that the insurer shall have to communicate in writing to the
insured or the legal representatives or nominees or assignees of the
insured the grounds and materials on which such decision to repudiate the
policy of life insurance is based:

Provided further that in case of repudiation of the policy on the ground of
misstatement or suppression of a material fact, and not on the ground of
fraud the premiums collected on the policy till the date of repudiation shall
be paid to the insured or the legal representatives or nominees or
assignees of the insured within a period of ninety days from the date of
such repudiation.

Explanation - For the purposes of this sub-section, the misstatement of or
suppression of fact shall not be considered material unless it has a direct
bearing on the risk undertaken by the insurer, the onus is on the insurer to
show that had the insurer been aware of the said fact no life insurance
policy would have been issued to the insured.

Nothing in this section shall prevent the insurer from calling for proof of age
at any time if he is entitled to do so, and no policy shall be deemed to be
called in question merely because the terms of the policy are adjusted on
subsequent proof that the age of the life insured was incorrectly stated in
the proposal.



