
Registration Number: 512
nßOrH$aU gßª̀m.: 512

EbAmB©gr H$m OrdZ {eamo_Ur (̀yAmB©EZ : 512EZ315dr01)

(Zm∞Z-qbä S>, bm̂ g{hV, gr{_V ‡r{_̀_ ŵJVmZ _Zr ~∞H$ OrdZ ~r_m m̀oOZm)

Dear Policyholder,

Re: Your Policy No. _______________

We have pleasure in forwarding herewith the above Policy Document 

which please find in order. 

We would also like to draw your kind attention to the information 

mentioned in the Schedule of the Policy and the benefits available 

under the Policy.

Some of our plans have certain options (including rider(s)) available 

under them. It is important that the options, if any, available under this 

plan and mentioned in the Policy Document are noted carefully as it will 

be helpful to you, in case you decide to exercise any of the available 

options. It is also essential to note that such option, if available and 

mentioned in the document of this plan has to be exercised in the right 

manner and during the stipulated time limit as prescribed herein.

Free Look Period

We would request you to go through the terms and conditions of the 

Policy and in case you disagree with any of the terms and conditions, 

you may return the Policy within a period of 15 days from the date of 

receipt of Policy Document stating the reasons of your objections and 

disagreement. On receipt of the policy we shall cancel the same and 

the amount of Premium deposited by you shall be refunded to you after 

deducting the proportionate risk premium (for Base Policy and 

Rider(s), if opted for) for the period on cover and charges for 

medical examination, special reports, if any and stamp duty.

We would also like to draw your attention to the following aspects:

1) Change of Address: In case you change your residence, kindly 

ensure that you inform the change in address to the servicing 

Branch Office.

2) Assignment: Assignment should be in accordance with the 

provisions of Section 38 of the Insurance Act 1938, as amended 

from time to time. The current provisions of Section 38 are 

enclosed as Annexure-1 for reference. 

3) Nomination: Nomination should be in accordance with the 

provisions of Section 39 of the Insurance Act 1938, as amended 

from time to time. The current provisions of Section 39 are 

enclosed as Annexure-2 for reference. 

4) Section 45 of the Insurance Act 1938: The current provisions of 

the same are enclosed as Annexure -3.

5) Please avail LIC's e-services. Visit our website: www.licindia.in to 

enable us to serve you better.

If you find any errors in this Policy Document, you may return this 

Policy for corrections.

Thanking you.

Yours faithfully,

p. Chief/Sr.Branch Manager

m̂J-E / PART - A

emIm H$m̀m©b̀ : / (Branch Office):Ref: NB/gßX̂©: EZ~r 

{XZmßH$ : / Date::

{‡̀ nm∞{bgrYmaH$, 

gßX̂© : AmnH$s nm∞{bgr gßª̀m_______________.

h_| AmnH$mo Cnamoä V nm{bgr ‡boI AJ́o{fV H$aZo _| hm{X©H$ Iwer h° VWm {OgH$m H•$ǹm 
gßkmZ bo &

h_ AmnH$m ‹̀mZ nm∞{bgr H$s AZwgyMr _| CÎbo{IV OmZH$mar Am°a nm∞{bgr Ho$ VhV 
Cnb„Y bm̂m| H$s Amoa r̂ AmH${f©V H$aZm MmhoßJo.

h_mar Hw$N> m̀oOZmAm| Ho$ AßVJ©V H${Vǹ {dH$În (AZwd•{’ (̀mß) g{hV) Cnb„Y h¢. h̀ 
_hÀdnyU© h° {H$ Bg m̀oOZm Ho$ AßVJ©V Cnb„Y Am°a nm∞{bgr XÒVmdoO _| d{U©V {dH$În, {̀X 
H$moB© hmo, H$mo gmdYmZrnyd©H$ ZmoQ> {H$̀m Om̀o, ä m̀|{H$ Cnb„Y {dH$Înm| go {H$gr {dH$În H$m 
‡̀moJ H$aZo na h̀ AmnHo$ {bE ghm̀H$ hmoJm. h̀ ZmoQ> H$aZm r̂ AmdÌ̀H$ h° {H$ Eogo {dH$În, 

{̀X Cnb„Y hmo Am°a Bg m̀oOZm Ho$ XÒVmdoO _| d{U©V hmo, H$mo ghr T>ßJ go Am°a {Z̀V g_̀ 
gr_m Ho$ Xm°amZ, O°gm{H$ Bg_| {ZYm©[aV {H$̀m h°, ‡̀w∫$ {H$̀m OmZm h°.

\́$s bwH$ Ad{Y
h_mam Amngo AZwamoY h° {H$ Amn nm∞{bgr H$s eVm] Edß {Z~ßYZm| H$mo nãT>| Am°a {̀X Amn {H$gr r̂ 
eV© Am°a {Z~ßYZ go Agh_V h¢ Vmo Amn nm∞{bgr XÒVmdoO ‡m{· hmoZo H$s VmarI Ho$ 15 {XZ 
Ho$ r̂Va nm∞{bgr H$mo AmnHo$ Amn{Œm̀m| Am°a Agh_{V Ho$ H$maUm| H$m CÑ oI H$aVo h̨E bm°Q>m X|. 
nm∞{bgr ‡m· hmoZo na h_ Cgo {ZaÒV$H$a X|Jo Am°a AmnHo$ ¤mam O_m H$am̀o J̀o ‡r{_̀_ H$s 
am{e H$da H$s Ad{Y Ho$ {bE AmZwnm{VH$ OmopI_ ‡r{_̀_ (AmYma nm∞{bgr Am°a 
AZwd•{’ (̀m|) Ho$ {bE, {̀X MwZm J̀m hmo) Am°a {M{H$Àgm OmßM H$m IM©, {deof [anmoQ>© 

{̀X H$moB© hm| Am°a ÒQ>mÂn ewpÎH$ H$s am{e H$mQ> H$a bm°Q>m Xr Om̀oJr.

h_ AmnH$m ‹̀mZ {ZÂZmß{H$V nhbwAmoß na r̂ AmH${f©V H$aZm Mmh|Jo :

1)nVo _| n[adV©Z : {̀X Amn AnZm nVm n[ad{V©V H$aVo h¢ Vmo H•$ǹm Amn nVo _| n[adV©Z 
H$s gyMZm godm emIm H$mo XoZm gw{ZpÌMV H$a|.

2)g_ZwXoeZ : g_ZwXoeZ g_̀-g_̀ na Ẁm gßemo{YV ~r_m A{Y{Z̀_, 1938 H$s 
Ymam 38 Ho$ ‡mdYmZ Ho$ AZwgma hmoZm Mm{hE . gßX̂© Ho$ {bE Ymam 38 Ho$ dV©_mZ 
‡mdYmZ AZwbΩZH$>-1 _| gßbæ h¢.

3)Zm_mßH$Z : Zm_mßH$Z g_̀-g_̀ na Ẁm gßemo{YV ~r_m A{Y{Z̀_, 1938 H$s Ymam 
39 Ho$ ‡mdYmZ Ho$ AZwgma hmoZm Mm{hE . gßX̂© Ho$ {bE Ymam 39 Ho$ dV©_mZ ‡mdYmZ 
AZwbΩZH$>-2 _| gßbæ h¢.

4)~r_m A{Y{Z̀_, 1938 H$s Ymam 45 : $BgHo$ dV©_mZ ‡mdYmZ AZwbΩZH$>-3 _| 
gßbæ h¢.

5)H•$ǹm EbAmB©gr H$s B©-godmAm| H$m bm̂ CR>mEß. AmnH$mo ~ohVa godm ‡XmZ H$aZo Ho$ 
{bE h_mar do~gmBQ> www.licindia.in XoI|.

{̀X Amn Bg ‡boI _| H$moB© Ãw{Q> nmVo h¢ Vmo Amn gwYma Ho$ {bE h̀ nm∞{bgr h_| dmng bm°Q>m 
gH$Vo h¢.

Y›̀dmX.

AmnH$m {dÌdgZr̀,

H•$Vo ‡_wI/d[aÓR> emIm ‡~ßYH$

UIN No. 512N315V01Plan No. 847 





~r_m A{Y{Z̀_, 1938 H$s Ymam 39 Ho$ AßVJ©V Zm{_Vr Ï̀pä V H$m Zm_, Am°a CZH$m ‡{VeV {hÒgmh:
Name of Nominee(s) under Section 39 of the Insurance Act, 1938, 
and their percentage share:

Zm{_V Ï̀pä V (Ï̀pä V̀m|) H$s Am̀w VWm CZH$m [aÌVm:
Age of Nominee(s) and their relationship:

{̀X Zm{_V Ad̀ÒH$ h°, Vmo {Z̀wä V Ï̀pä V H$m Zm_: 
If nominee is a minor, name of  the Appointee:

‡ÒVmdH$ H$m Zm_ Am°a nVm: 
Name and address of Proposer:

{ZJ_ Ho$ {bE Cä V CpÎb{IV emIm H$m̀m©b̀ na hÒVmj[aV, {OgH$m nVm Am°a B-_ob Am̀S>r Aß{V_ n•> na {X̀m J̀m h° VWm {Og na  nm∞{bgr go gß~ß{YV ĝr nÃmMma ôOo OmZo Mm{hE .
Signed on behalf of the Corporation at the above mentioned Branch Office, whose address and e-mail ID is given on the last page and to which all communications 
relating to the policy should be addressed.

{XZmßH$: / 
OmßMH$Vm©: / Examined by: 

\$m∞_© Zß.: / Form No.:

Date:

nr. ‡_wI / d[a> emIm ‡~ßYH$
p. Chief/ Sr. Branch Manager 

bm̂mWu {Ogo {hVbm̂ Xò  h¢
Beneficiary to whom Benefits payable 

‡{_̀_ Xò Vm H$s {V{Ẁmß
Dates when premium payable 

‡ÒVmdH$ m̀ OrdZ ~r_mH•$V Ï̀{∫$̀m g_̀ g_̀ na gßemo{YV ~r_m A{Y{Z̀_,1938 H$s Ymam 38 Ho$ AßVJ©V CgHo$ g_ZwXo{eVr m̀ ~r_m A{Y{Z̀_, 
1938 H$s Ymam 39 Ho$ AßVJ©V Zm{_Vr m̀ ‡_m{UV {ZÓnmXH$ m̀ ‡emgH$ m̀ A›̀ 3 {d{YH$ ‡{V{Z{Y Omo CgH$s gßnXm H$m ‡{V{Z{YÀd̀ H$ao m̀ {H$gr 
am¡̀  m̀ m̂aV gßK Ho$ {H$gr joÃ Ho$ ›̀m̀mb̀ go Bg nm∞{bgr Ho$ AVßJ©V Xò  YZam{e VH$ gr{_V hmo, Omo r̂ bmJy hmo.
The proposer or the Life Assured or his Assignee under Section 38 of the Insurance Act, 1938 or Nominees under 
Section 39 of the Insurance Act, 1938, as amended from time to time, or proved Executors or Administrators or 
other Legal Representatives who should take out representation to his/ her Estate or limited to the moneys 
payable under this Policy from any Court of any State or Territory of the Union of India, as applicable.

Aß{V_ ‡{_̀_ Ho$ ŵJVmZ H$s {d{Z{X©Ô> Xò  {V{W VH$ m̀ ~r{_V Ï̀pä V H$s Cggo nyd© _•À̀w hmoZo VH$.
Till the stipulated due date of payment of last premium or earlier death of the Life Assured.

{d{Z{X©Ô> Xò  {V{W .................. H$mo
On the stipulated due date in …………….....

EOo›gr H$m Zm_
Agency Name

/ EOo›Q> H$m _mo~mBb Zß~a/b¢S>bmBZ Zß~a
Agent’s Mobile Number/Landline Number

Eoo›gr H$moS>
Agency Code

/

THE LIFE INSURANCE CORPORATION OF INDIA(hereinafter called “the Corporation”) having received a Proposal along with Declaration and the first premium from the 
Proposer and the Life Assured named in the Schedule referred to herein below and the said Proposal and Declaration with the statements contained and referred to therein 
having been agreed to by the said Proposer and the Corporation as basis of this assurance do by this Policy agree, in consideration of and subject to the due receipt of the 
subsequent premiums as set out in the Schedule, to pay the Benefits, but without interest, at the Branch Office of the Corporation where this Policy is serviced to the person or 
persons to whom the same is payable in terms of the said Schedule, on proof to the satisfaction of the Corporation of the Benefits having become payable as set out in this Policy 
Document, of the title of the said person or persons claiming payment and of the correctness of the age of the Life Assured stated in the Proposal if not previously admitted.

And it is hereby declared that this Policy of Assurance shall be subject to the Definitions, Benefits, Conditions Related To Servicing Aspects, Other Terms And Conditions 
and Statutory Provisions printed on the back hereof and that the following Schedule and every endorsement placed on the Policy by the Corporation shall be deemed part 
of the Policy.

AZwgyMr / SCHEDULE emIm H$m̀m©c̀ / BRANCH OFFICE:

nm∞{bgr gßª̀m:
Policy No.:

nm∞{bgr ‡maßÂ̂ H$s {V{W:
Date of Commencement of Policy:

Omo{I_ H$s {V{W:
Date of Commencement of Risk:

m̀oOZm Am°a nm∞{bgr Ad{Y:
Plan & Policy Term:

‡r{_̀_ ŵJVmZ Ad{Y:
Premium Paying Term:

nyUm©d{Y H$s {V{W:
Date of Maturity:

   

_ßS>c H$m̀m©b̀ / DIVISIONAL OFFICE:·

_yb ~r{_V am{e (̀):
Basic Sum Insured (`) :

_yb nm∞{bgr Ho$ {bE 
‡r{_̀_ {H$ÒV (̀):
Instalment Premium 
for Base Policy (`):

Hw$b {H$ÌV ‡r{_̀_ (̀):
Total Instalment Premium (`):

(g_̀ g_̀ na bmJy H$a, 
{̀X H$moB© hm|,A{V[a∫$X 

dgyb {H$̀o OmVo h¢)
(Taxes, if any, as applicable 
from time to time 
are charged extra.)

‡r{_̀_ ŵJVmZ H$s Xò  {V{W:
Due date of premium:

‡r{_̀_ Ho$ ŵJVmZ H$m _m‹̀_:
Mode of payment of premium:

_yb nm∞{bgr Ho$ {bE Aß{V_ ‡r{_̀_ H$s Xò  {V{W:
Due Date of Payment of Last premium 
for Base Policy:

~r{_V Ï̀pä V H$s O›_ {V{W:
Date of birth of the Life Assured:

~r{_V Ï̀pä V H$s C_́:
Age of the Life Assured:

ä m̀ C_́ ÒdrH•$V h°?
Whether age Admitted?

ä m̀ {ZnQ>mZ {dH$În {b̀m J̀m h°?
ä m̀ _•À̀w na bm̂ {H$ÒVm| _| boZo H$m
{dH$În  {b̀m J̀m h°?
Whether Settlement Option taken?
Whether Option to take Death benefit 
in instalments taken?

1

2

3

‡ÒVmd gß.:
Proposal No.:

‡ÒVmd H$s {V{W:
Date of Proposal:

nm∞{bgr Omar H$aZo H$s {V{W:
Date of issuance of  policy:

{hVbm̂ CXmhaU gßX̂© gß.:
Benefit Illustration Reference No.:

~r{_V Ï̀pä V H$m Zm_ Am°a nVm:
Name and address of Life Assured:

Note: Conditions of the rider(s) opted and mentioned above are enclosed as endorsement to the policy.

H́$. gß.
MwZm J̀m 

amBS>a {dH$În
ỳAmB©EZ amBS>a ~r{_V am{eamBS>a Ho$ {bE {H$ÌV 

‡r{_̀_
amBS>a Ho$ {bE Aß{V_ {H$ÌV 

H$s Xò  {V{W
amBS>a g_m{· 

H$s {V{W

ZmoQ>: MwZo VWm D$na CÑ oI {H$̀ JE amBS>a(g©) H$s eVm] H$mo nm∞{bgr Ho$ n•>mßH$Z Ho$ Í$n _| em{_b {H$̀m J̀m h° &

bm̂mWu {Ogo {hVbm̂ Xò  h¢

PART– A (Contd.)m̂J - A (Omar)/

m̂aVr̀ OrdZ ~r_m {ZJ_ H$mo ({Ogo h̀mß ~mX _| ""{ZJ_'' H$hm J̀m h°) h̀mß ZrMo gX{̂©V AZwgyMr _| C{Ñ {IV ‡ÒVmdH$ VWm ~r{_V Ï̀pä V go ‡ÒVmd VWm KmofUmnÃ Am°a nhbo ‡r{_̀_ H$s ‡m{· hwB© h° Am°a Cä V ‡ÒVmd VWm 
KmofUm nÃ na, Cg_| {Z{hV VWm C{Ñ {IV dä VÏ̀m| g{hV, Cä V ‡ÒVmdH$ Am°a {ZJ_ Ho$ {~M Bg ~r_o Ho$ AmYma Ho$ Í$n _| gh_{V hmo J̀r h° & AV: {ZJ_ Bg nm∞{bgr ¤mam H$ama H$aVm h° {H$ AZwgyMr _| {ZYm©[aV nadVu ‡r{_̀_m| 
H$s {d{YdV ‡m{· hmoZo na Am°a CgHo$ ‡{V\$b ÒdÍ$n ~r_m am{e H$m ŵJVmZ {~Zm {H$gr „̀mO Ho$, {ZJ_ Am°a {ZJ_ Ho$ emIm H$m̀m©b̀ _|, Ohmß Bg nm∞{bgr Ho$ {bE godm Cnb„Y H$amB© OmVr h°, Cg Ï̀pä V m̀ CZ Ï̀pä V̀m| H$mo 
{O›h| dh Cä V AZwgyMr H$s eVm} Ho$ AZwgma Xò  hmo, {ZJ_ H$mo Bg ~mV H$m gßVmofOZH$ ‡_mU ‡ÒVwV H$aZo na H$aoJm {H$ AZwgyMr Ho$ eVm} Ho$ AZwgma {hVbm̂ Xò  hmo JE h¢ Am°a CgH$m Xmdm H$aZo dmbm/dmbo Cä V Ï̀pä V 
CgH$m/CgHo$ hH$Xma h° Am°a ‡ÒVmd nÃ _| CpÎb{IV ~r{_V Ï̀pä V H$s C_́ ghr h° {̀X nhbo go ÒdrH•$V Z hmo &

Am°a EVX≤¤mam h̀ r̂ Kmo{fV {H$̀m OmVm h° {H$ h̀ ~r_m nm∞{bgr BgHo$ nrN>o H$s Va\$ N>nr n[âmfmAm|, {hVbm̂m|, godm ‡XmZ H$aZo go gß~ß{YV eVm], A›̀ {Z̀_m| d eVm] VWm d°Ym{ZH$ ‡mdYmZm| Am°a {ZÂZ{b{IV AZwgyMr VWm [ZJ_ 
¤mam bJmE JE ‡À̀oH$ n•>mßH$Z {Ogo nm∞{bgr H$m AßJ _mZm OmEJm, Ho$ {df̀mYrZ hmoJr &

Date of Commencement 
of Risk for Rider

amBS>a Ho$ {bE Omo{I_ Amaß̂  
hmoZo H$s VmarI



PART  – B : DEFINITIONS

The definitions of terms/words used in the policy documents are 
as under :

1. Age is the age nearest birthday of the Life Assured at the time of 
commencement of the policy except for age 18 years for which the 
age is in completed years.

2. Appointee is the person to whom the proceeds/benefits secured 
under the Policy are payable if the benefit becomes payable to the 
nominee and nominee is minor as on the date of claim payment.

3. Annualized Premium is the total amount of premium payable in a 
policy year excluding extra amount if charged under the policy due 
to underwriting decisions, loading for mode of payment for other 
than yearly mode and rider premium, if any.

4. Assignee is the person to whom the rights and benefits are 
transferred by virtue of an Assignment. 

5. Assignment is the process of transferring the rights and benefits 
to an “Assignee”. Assignment should be in accordance with the 
provisions of Section 38 of Insurance Act, 1938, as amended from 
time to time.

6. Base Policy is that part of the Policy referring to basic benefit 
(benefits referred to in this Policy Document excluding benefits 
covered under Rider(s), if opted for).

7. Beneficiary means the person who is entitled to receive benefits 
under this Policy. The Beneficiary may be proposer or Life 
Assured or his Assignee or Nominees or proved Executors or 
Administrators or other Legal Representatives as the case may 
be. 

8. Corporation means the Life Insurance Corporation of India 
established under Section 3 of the LIC Act, 1956.

9. Date of commencement of policy is the start date of this Policy.

10. Date of commencement of risk is the date on which the 
Corporation accepts the risk for insurance (cover) as evidenced in 
the schedule of the policy. 

11. Date of Diagnosis/ Date of occurrence of Critical Illness is the 
date on which a medical practitioner first examines the Life 
Assured and certifies the diagnosis of any of the illnesses/ 
conditions covered under this rider.

12. Date of issuance of policy is a date when a proposal after 
underwriting is accepted as a policy and this contract gets 
effected.

13. Date of maturity means the date specified in the Schedule on 
which the Maturity Benefit shall become payable to the 
policyholder. 

14. Death Benefit means the benefit, agreed at the inception of the 
contract, which is payable on death of  Life Assured 

15. Discharge form is the form to be filled by policyholder/claimant to 
claim the maturity /surrender / death benefit under the policy.

16. Due Date means a fixed date on which the policy premium is due 
and payable by the policyholder.

17. Endorsement means conditions attached/ affixed to this Policy 
incorporating any amendments or modifications agreed to or 
issued by the Corporation.

18. Foreclosure is an action of closing the policy due to default in 
payment of outstanding loan and/or loan interest on due date 
when the outstanding loan amount along with interest is to exceed 
the surrender value.

19. Free Look Period is the period of 15 days from the date of receipt 
of the Policy Document by the Policyholder to review the terms 
and conditions of this policy and where the Policyholder disagrees 
to any of those terms and conditions, he/ she has the option to 
return this policy as detailed in Condition 7 of Part D of this policy 
document.

20. Grace period is the time granted by the insurer from the due date 
for the payment of premium, without any penalty/ late fee, during 
which time the policy is considered to be inforce with the 
insurance cover without any interruption as per the terms of the 
policy.

21. Guaranteed Surrender Value is the minimum guaranteed 
amount of Surrender Value payable to the policyholder on 
surrender of the policy.

22. Inbuilt Critical Illness Benefit means the benefit payable on first 
diagnosis of any one of the 15 Critical Illnesses and subject to the 
Conditions and Restrictions, mentioned in Condition 3.II of Part C 
of this policy document. 

23. Inforce policy means a policy in which all the due premiums have 
been paid and the premiums are not outstanding. 

24. IRDAI means Insurance Regulatory and Development Authority 
of India earlier called as Insurance Regulatory and Development 
Authority (IRDA).

25. Lapse is the status of the Policy when due premium is not paid 
within the grace period.

26. Life Assured is the person on whose life the insurance cover has 
been accepted.

m̂J-~ Ö  n[âmfmEß

nm∞{bgr ‡boI _| CǹmoJ {H$E JE nXm|/e„Xm| H$s n[âmfmE± {ZÂZmZwgma h¢ :

Am̀w dh Am̀w h° Omo nm∞{bgr ewÍ$ hmoZo Ho$ g_̀ na ~r{_V Ï̀{∫$ Ho$ {ZH$Q>V_ O›_ 
{Xdg na hmoVr h° {gdm̀ 18 df© Ho$ {bE, {OgHo$ {bE Am̀w nyao {H$E JE dfm] _| hmoVr h°.

2.{Z̀w∫$ dh Ï̀{∫$ h° {Ogo nm∞{bgr Ho$ VhV gwa{jV Am̀/bm̂ Xò  hmoVo h¢, {̀X bm̂ 
Zm{_{V H$mo Xò  hmo OmVo h¢ Am°a Zm{_{V Xmdm ŵJVmZ {V{W na Zm~m{bJ h°.

3.dm{f©H$sH•$V ‡r{_̀_ EH$ nm∞{bgr df© _| Hw$b Xò  ‡r{_̀_ am{e h° Omo {H$ ~r_mboIZ 
gß~ßYr {ZU©̀ m| Ho$ H$maU dm{f©H$ _m‹̀_ go {̂›Z ŵJVmZ Ho$ _m‹̀_ Ho$ {bE bmoqS>J VWm 
amBS>a ‡r{_̀_m|, AJa H$moB© hmo, Ho$ H$maU br OmZodmbr {H$gr A{V[aä V am{e H$mo 
N>moãS>H$a h°.

4. g_ZwXo{eVr dh Ï̀{∫$ h° {Ogo g_ZwXoeZ Ho$ AmYma na A{YH$ma Am°a bm̂ 
hÒVmßV[aV {H$E OmVo h¢.

5. g_ZwXoeZ {H$gr ""g_ZwXo{eVr'' H$mo A{YH$ma Am°a bm̂m| Ho$ hÒVmßVaU H$s 
‡{H́$̀m h°. g_ZwXoeZ g_̀-g_̀ na Ẁm gßemo{YV ~r_m A{Y{Z̀_, 1938 H$s 
Ymam 38 Ho$ ‡mdYmZm| Ho$ AZwgma hmoZm Mm{hE. 

6. _yb nm∞{bgr H$m dh {hÒgm h° Omo _yb bm̂ (̀{X H$moB© amBS>a MwZo JE hmo, CZHo$ VhV 
gwa{jV bm̂m| H$mo N>moãS>H$a Bg nm∞{bgr ‡boI _| gßX{̂©V bm̂) go gß~ß{YV h°.

7. bm̂mWr© H$m _Vb~ Cg Ï̀{∫$ go h° Omo Bg nm∞{bgr Ho$ VhV bm̂m| H$mo ‡m· H$aZo Ho$ 
{bE A{YH•$V h°. bm̂mWu ‡ÒVmdH$/OrdZ ~r{_V m̀ CgH$m g_ZwXo{eVr m̀ Zm{_{V 

m̀ ‡_m{UV {ZÓnmXH$ m̀ ‡emgH$ m̀ A›̀ d°Ym{ZH$ ‡{V{Z{Y, O°gm r̂ _m_bm hmo, hmo 
gH$Vo h¢.

8.{ZJ_ H$m AW© OrdZ ~r_m A{Y{Z̀_, 1956 H$s Ymam 3 Ho$ VhV ÒWm{nV m̂aVr̀ 
OrdZ ~r_m {ZJ_ go h°.

9. nm∞{bgr Ho$ ‡maß̂  H$s {V{W Bg nm∞{bgr Ho$ ewÍ$ hmoZo H$s {V{W h°.

10. Omo{I_ Ho$ ‡maß̂  hmoZo H$s {V{W dh {V{W h° {Og na {ZJ_ ~r_m (gwajm) Ho$ {bE 
nm∞{bgr H$s AZwgyMr _| ÒnÔ> {H$E JE Omo{I_ H$mo ÒdrH$ma H$aVm h°.

11. amoJ {ZXmZ H$s VmarI/ ZmOwH$ ~r_mar hmoZo H$s VmarI dh VmarI hmoVr h° {Og 
{XZ {M{H$ÀgH$ OrdZ ~r_mH•$V Ï̀{∫$ H$s nhbr ~ma OmßM H$aVm h° Am°a {H$gr ~r_mar 
/ Bg AZwd•{’ Ho$ AßVJ©V em{_b eVm] Ho$ nyar hmoZo H$mo ‡_m{UV H$aVm h°.

12.nm∞{bgr Ho$ Omar hmoZo H$s {V{W dh {V{W h° O~ ~r_mboIZ Ho$ ~mX ‡ÒVmd H$mo 
nm∞{bgr Ho$ Í$n _| ÒdrH$ma {H$̀m OmVm h° Am°a h̀ gß{dXm ‡̂mdr hmo OmVr h°.

13.n[anä dVm H$s {V{W go VmÀǹ© AZwgyMr _| {d{ZYm©[aV dh {V{W h°, O~ n[anä dVm 
{hVbm̂ nm∞{bgrYmaH$ H$mo Xò  hmo OmVo h¢.

14._•À̀w {hVbm̂ H$m AW© gß{dXm Ho$ Amaß̂  Ho$ g_̀ gh_V {hVbm̂ go h°, Omo {H$ ~r{_V 
Ï̀pä V H$s _•À̀w H$s Xem _| Xò  h°.

15. emoYZ ‡nÃ nm∞{bgrYmaH$/XmdoXma ¤mam nm∞{bgr Ho$ VhV n[anä dVm/A‰̀n©U/ 
_•À̀w bm̂ H$m Xmdm H$aZo Ho$ {bE âm OmZo dmbm ‡nÃ h°.

16.Xò  {V{W H$m AV© dh {ZYm©[aV {V{W h° O~ nm∞{bgr ‡r{_̀_ Xò  VWm nm∞{bgrYmaH$ 
¤mam ŵJVmZ m̀oῺ h°.

17.n•>mßH$Z H$m _Vb~ {ZJ_ ¤mam ÒdrH•$V m̀ Omar {H$E JE {H$gr r̂ gßemoYZ m̀ 
n[adV©Z H$mo em{_b H$aVr CZ pÒW{V̀m| go h° Omo Bg nm∞{bgr Ho$ gmW gßbæ/OwãS>r h¢.

18. nwamo~ßY/\$moaä bmoOa {Z̀V {V{W na ~H$m̀m F$U Am°a/̀m Cg na „̀mO H$m Xò  
{V{W na ŵJVmZ H$aZo _| MyH$ Ho$ H$maU nm∞{bgr H$mo ~ßX H$aZo H$m H$m̀© h° O~ „̀mO Ho$ 
gmW ~H$m̀m F$U am{e A‰̀n©U _yÎ̀mo go A{YH$ hmo.

19.\́$s bwH$ nr[àS> nm∞[bgr XÒVmdoO H$s ‡m{· go 15 {XZm| H$s nr[àS>, Bg nm∞{bgr Ho$ 
{Z̀_m| VWm eVm] H$s g_rjm H$aZo Ho$ {bE h°, Am°a AJa nm∞{bgrYmaH$ CZ {Z̀_m| VWm 
eVm] _| go {H$gr go Agh_V hmo, Vmo CgHo$ nmg Bg nm∞{bgr H$mo bm°Q>mZo H$m {dH$În h° 
O°gm {H$ m̂J S>r H$s eV© 7 _| d{U©V h°.

20.AZwJ́h Ad{Y h̀ ‡r{_̀_ H$s Xò  {V{W go ~r_mH$Vm© ¤mam {X̀m J̀m ŵJVmZ hoVw dh 
g_̀ h° {OgHo$ Xm°amZ {~Zm {H$gr Ow_m©Zo/{dbÂ~ ewÎH$ Ho$ ‡r{_̀_ H$m ŵJVmZ {H$̀m 
Om gH$Vm h° VWm nm∞{bgr eVm] Ho$ AZwgma Omo{I_ gßajU {~Zm {H$gr Ï̀dYmZ Ho$ 
‡̂mdr ahoJm.

21.JmaßQ>rS> A‰̀n©U _yÎ̀ nm∞{bgr Ho$ A‰̀n©U {H$E OmZo na nm∞{bgrYmaH$ H$mo AXm 
{H$E OmZo dmbo A‰̀n©U _yÎ̀ H$s ›̀yZV_ JmaßQ>rS> am{e h°.

22.AßV{Z©{hV ZmOwH$ ~r_mar bm̂ go Amè h° 15 ZmOwH$ ~r_m[àm| _| {H$gr H$m r̂ 
nhbr ~ma {ZXmZ hmoZo na Xò  bm̂ Am°a h̀ Bg nm∞{bgr XÒVmdoO Ho$ m̂J gr H$s eV© 
3.11 _| d{U©V eVm] Am°a ‡{V~ßYm| Ho$ AYrZ hmoJm.

23. nyU©V: ‡̂mdr H$m AW© h̀ h° {H$ nm∞{bgr Ho$ AßVJ©V ĝr Xò  ‡r{_̀_ H$m Xò  {V{W go 
nhbo m̀ AZwJ́h Ad{Y  _| ŵJVmZ H$a {X̀m J̀m h°.

24. AmB©AmaS>rEAmB© H$m _Vb~ m̂aVr̀ ~r_m {d{Z̀m_H$ Am°a {dH$mg ‡m{YH$aU go h° 
{Ogo nyd© _| ~r_m {d{Z̀m_H$ Am°a {dH$mg‡m{YH$aU (AmB©AmaS>rE) H$hm J̀m h°.

25. nm∞{bgr H$m ~ßX hmoZm nm∞{bgr H$s dh pÒW{V h° O~ {H$gr ~H$m̀m ‡r{_̀_ H$m ŵJVmZ 
AZwJ́h Ad{Y Ho$ r̂Va Zht {H$̀m J̀m hmo.

26.~r{_V Ï̀pä V dh Ï̀pä V h° {OgHo$ OrdZ na ~r_m gßajU {b̀m J̀m h°.

1.



27. Loan is the interest bearing repayable amount granted by the 
Corporation against the surrender value payable to the 
policyholder.

28. Maturity Benefit means the benefit, which is payable on maturity 
i.e. at the end of the policy term on life assured surviving the 
stipulated Date of Maturity.

29. Material information is the information already known to the Life 
Assured at the time of obtaining a policy which has a bearing on 
underwriting of the proposal /Policy submitted.

30. Medical practitioner is a person who holds a valid registration 
from the medical council of any state or Medical Council of India or 
Council for Indian Medicine or for Homeopathy set up by the 
Government of India or a State Government and is thereby 
entitled to practice medicine within its jurisdiction; and is acting 
within the scope and jurisdiction of license but excluding the 
Practitioner who is:

- Insured/Policyholder himself or an agent of the Insured.

- Insurance Agent, business partner(s) or employer/employee 
of the Insured; or 

- A member of Insured’s immediate family.

31. Medical Second Opinion is a facility which enables Life Assured 
to get an opinion on their diagnosis and their treatment plans 
evaluated by another doctor, on first diagnosis of any one of the 15 
Critical Illnesses as mentioned in Condition 3.II of Part C of this 
policy document.  

32. Nomination is the process of nominating a person who is named 
as “Nominee” in the proposal form or subsequently included/ 
changed by an endorsement. Nomination should be in 
accordance with provisions of Section 39 of the Insurance Act, 
1938 as amended from time to time.

33. Nominee is the person nominated by the Life Assured under this 
Policy who is authorized to receive the claim benefit payable 
under this Policy and to give a valid discharge to the Corporation 
on settlement of the claim.

34. Option to take Death Benefit in installments: Option to take 
Death Benefit in installments, as specified in Condition 9 of Part D 
of this Policy Document, is an option available under this policy, to 
receive Death Benefit in instalments instead of lumpsum amount 
over a period chosen by the Life Assured.

35. Participating means the Policy is eligible for share of profit 
depending upon the Corporation’s experience. 

36. Paid - Up is the status of the Policy, if atleast one full year’s 
premium has been paid and on completion of one policy year and 
subsequent due premium(s) be not paid. 

37. Policy Anniversary means one year from the date of 
commencement of the Policy and the same date falling each year 
thereafter, till the date of maturity.

38. Policy / Policy Document means this document along with 
endorsements, if any, issued by the Corporation which is a legal 
contract between the Policyholder and the Corporation.

39. Policyholder is the legal owner of this policy.

40. Policy term is the period, in years, as chosen by the policyholder 
and as specified in the Schedule, commencing from the Date of 
commencement of policy.

41. Policy year is the period between two consecutive policy 
anniversaries. This period includes the first day and excludes the 
next policy anniversary day.

42. Premium is the contractual amount payable by the Policyholder at 
specified times periodically as mentioned in the schedule of this 
Policy Document to secure the benefits under the policy. The 
premium payable will be “Total Instalment Premium” which includes

• Instalment Premium for Base Policy and 

• Instalment Premium for Rider(s), if rider(s) has been opted for.

The term ‘Premium’ used anywhere in this Policy Document does 
not include any taxes which is payable separately.

43. Pre existing condition is defined as any condition, ailment or 
injury or related condition (s) for which the policyholder had signs 
or symptoms, and / or were diagnosed, and / or received medical 
advice / treatment within 48 months prior to the date of 
commencement / revival of the policy.

44. Premium paying term means the period, in years, during which 
premium is payable.

45. Proof of continued insurability is the information sought from the 
policyholder to decide revival of the policy. This includes Form of 
declaration of Good Health, Medical Reports, Special Reports, etc. 

46. Proposer is a person who proposes the life insurance proposal.

47. Revival of a policy which was discontinued due to the non-payment 
of premium, means restoration of the policy by the insurer as per 
underwriting decision, upon the receipt of all the premium due and 
other charges/late fee, if any, as per the terms and conditions of the 
policy, upon being satisfied as to the continued insurability of the 
insured on the basis of the information, documents and reports 
furnished by the policyholder, in accordance with the then existing 
underwriting guidelines.

27.F$U {ZJ_ ¤mam nm∞{bgrYmaH$ H$mo nm∞{bgr na Xò  A‰̀n©U _yÎ̀ na ‡XmZ H$s J̀r 
„̀mÒwä V bm°Q>m̀r OmZo dmbr am{e h°.

28.n[anä dVm {hVbm̂ H$m AW© dh {hVbm̂ h° Omo {H$ n[anä dVm Ad[Y H$s g_m{· na 
Xò  h°, AJa ~r{_V Ï̀pä V nm∞{bgr H$s n[anä dVm H$s {V{W VH$ Or{dV ahVm h°.

29. _hÀdnyU© OmZH$mar dh OmZH$mar h° Omo {H$gr nm∞{bgr H$s ‡m{· Ho$ g_̀ OrdZ ~r{_V 
H$mo nhbo hr kmV hmoVr h° Omo ‡ÒVwV {H$E JE ‡ÒVmd/nm∞{bgr Ho$ Omo{I_ AßH$Z H$mo 
‡̂m{dV H$aVr h°.

30.{M{H$ÀgH$ H$m AW© dh Ï̀pä V {OgHo$ nmg {H$gr am¡̀ Ho$ _o{S>H$b H$m°p›gb m̀ 
_o{S>H$b H$m°p›gb Am∞\$ Bß{S>̀m m̀, H$m°p›gb \$m∞a Bß{S>̀Z _o{S>gZ m̀ hmo{_Amo (am¡̀ 
gaH$ma m̀ m̂aV gaH$ma go J{R>V) n∞Wr go d°Y nßOrH$aU hmo VWm dh CZHo$ A{YH$ma 
joÃ _| Ï̀dgm̀ H$aZo hoVw hH$Xma hmo; VWm dh AZwk{· Am°a gr_m _| H$m̀© H$a ahm/ahr 
hmo.; bo{H$Z CZ {M{H$ÀgH$m| N>moS> H$a Omo:

-Òd̀ß ~r{_V Ï̀pä V/nm∞{bgrYmaH$ m̀ ~r{_V Ï̀pä V H$m A{̂H$Vm© hmo.

-~r{_V Ï̀pä V H$m ~r_m A{̂H$Vm©, Ï̀dgm̀ gĥmJr m̀ {Z̀mo∫$m/H$_©Mmar hmo; m̀

-~r{_V Ï̀pä V Ho$ {ZH$Q>V_ n[adma H$m gXÒ̀ hmo.

31.{M{H$Àgm  Ho$ ~mao _| X̌gar am̀ EH$ Eogr gw{dYm h° Omo OrdZ ~r_mH•$V Ï̀m{∫$ H$mo 
CgHo$ amoJ {ZXmZ Ho$ gß~ßY _| am̀ ‡m· H$aZo XoVr h° Am°a CZH$s BbmO H$s m̀oOZm Bg 
nm∞{bgr XÒVmßdoO Ho$ m̂J J H$s eV© 3.11 _| d{U©V 15 ZmOwH$ ~r_m[àm| _| go {H$gr 
H$m nhbr ~ma {ZXmZ hmoZo na A›̀ S>m∞ä Q>a ¤mam _yÎ̀mß{H$V H$s OmVr h°.

32.  Zm_mßH$Z Cg Ï̀{∫$ H$mo Zm_mß{H$V H$aZo H$s ‡{H́$̀m h° {Ogo ‡ÒVmd ‡nÃ _| ""Zm{_V'' 
H$hm J̀m h° m̀ BgHo$ ~mX {H$gr n•>mßH$Z ¤mam gpÂ_{bV/n[ad{V©V {H$̀m J̀m h°. 
Zm_mßH$Z g_̀-g_̀ na Ẁm gßemo{YV ~r_m A{Y{Z̀_, 1938 H$s Ymam 39 Ho$ 
‡mdYmZm| Ho$ AZwgma hmoZm Mm{hE.

34._•À̀w na bm̂ {H$ÒVm| _| boZo H$m {dH$În Bg nm∞{bgr XÒVmdoO Ho$ m̂J S>r H$s eV© 9 
_| ~Vm̀o AZwgma _•À̀w na bm̂ {H$ÒVm| _| boZo H$m {dH$În Bg nm∞{bgr Ho$ AßVJ©V 
Cnb„Y EH$ {dH$În h° {Og_| _•À̀w na bm̂m| H$mo EH$_wÌV am{e Ho$ Í$n _| ‡m·  H$aZo 
H$s ~Om̀ OrdZ ~r_mH•$V Ï̀{∫$ ¤mam MwZr JB© Ad{Y _| {H$ÒVm|H$ _| ‡m·$ {H$̀m OmVm h°.

35.‡{V̂m{JVm H$aZm _Vb~ {ZJ_ Ho$ AZŵ d Ho$ AmYma na nm∞{bgr, bm̂ H$s 
{hÒgoXmar nmZo Ho$ {bE m̀oῺ h°.

36.‡XŒm H$_ go H$_ EH$ df© H$m nyam ‡r{_̀_ AXm H$aZo Am°a nm∞{bgr H$m EH$ df© nyam hmoZo 
Edß VÀņmV≤ Xò  ‡r{_̀_ AXm Z H$aZo na nm∞{bgr H$s pÒW{V H$mo Bß{JV H$aVm h°.

37.nm∞{bgr df©Jm±R> H$m AW© nm∞{bgr ‡maß̂  hmoZo H$s {V{W go EH$ df© H$m g_̀ Am°a CgHo$ 
~mX EH$ df© ~mX n[anä dVm H$s {V{W VH$ AmZo dmbr Cgr {V{W go h°.

38. nm∞{bgr/nm∞{bgr ‡boI H$m _Vb~ {ZJ_ ¤mam Omar {H$̀m n•>mßH$Z, {̀X H$moB© hmo, Ho$ 
gmW Bg ‡boI go h° Omo {H$ nm∞{bgrYmaH$ Am°a {ZJ_ Ho$ ~rM EH$ d°Ym{ZH$ AZw~ßY h°.

39. nm∞{bgrYmaH $Bg nm∞{bgr H$m d°Ym{ZH$ _m{bH$ h°.

40. nm∞{bgr Ad{Y dfm] Ho$ Í$n _|, nm∞{bgrYmaH$ ¤mam MwZo AZwgma Edß AZwgyMr _| d{U©V 
AZwgma dh Ad{Y h°, Omo AZwgyMr _| {Z{X©Ô> nm∞{bgr H$s ‡maß̂  Ad{Y go ewÍ$ hmoVr h°.

41. nm∞{bgr df© Xmo bJmVma nm∞{bgr df©Jm±R>m| Ho$ ~rM H$s Ad{Y h°. Bg Ad{Y _| nhbm 
df©Jm±R> H$m {XZ em{_b h° VWm AJbr nm∞{bgr df©Jm±R> H$m {XZ em{_b Zht h°.

42. ‡r{_̀_ nm∞{bgr Ho$ AßVJ©V {hVbm̂m| H$mo gwa{jV H$aZo Ho$ {bE Bg nm∞{bgr XÒVmdoO 
H$s AZwgyMr _| CpÎb{IV {d{ZYm©[aV g_̀m| na Amd{YH$ Í$n go nm∞{bgrYmaH$ ¤mam 
AXm H$s OmZo dmbr gß{dXmJV am{e h°. AXm {H$̀m OmZo dmbm ‡r{_̀_ hmoJm 
""Hw$b {H$ÒV ‡r{_̀_'', {Og_| em{_b hmoJm

∑_yb nm∞{bgr Ho$ {bE {H$ÒV ‡r{_̀_ VWm

∑amBS>a Ho$ {bE {H$ÒV ‡r{_̀_, AJa amBS>a H$mo MwZm J̀m hmo

Bg nm∞{bgr H$mJOmV _| H$ht r̂ BÒVo_mb {H$E JE "‡r{_̀_' e„X _| {H$gr nH$ma Ho$ 
H$am| H$mo em{_b Zht {H$̀m J̀m h°, Omo AbJ go Xò  h¢.

43.nhbo go _m°OyX pÒW{V H$mo {H$gr pÒW{V, ~r_mar m̀ MmoQ> m̀ gß~’ pÒW{V Ho$ Í$n _| 
n[âm{fV {H$̀m OmVm h° {OgHo$ nm∞{bgrYmaH$ na {ZemZ m̀ bjU h¢ Am°a/̀m {OZH$m 
{ZXmZ {H$̀m J̀m Wm Am°a/̀m nm∞{bgr Ho$ ‡maß̂ / {\$a go Mmby H$aZo H$s VmarI Ho$ 
48 _hrZo Ho$ r̂Va {M{H$Àgm gbmh / BbmO H$adm̀m J̀m h°.

44.‡r{_̀_ ŵJVmZ Ad{Y H$m VmÀǹ© dfm] _| Cg Ad{Y go h° {OgHo$ Xm°amZ ‡r{_̀_ 
Xò  h°. 

45.{ZaßVa ~r_m m̀oῺVm H$m gṁ̀ nm∞{bgr Ho$ nwZM©bZ H$m {ZU©̀  boZo Ho$ {bE 
nm∞{bgrYmaH$ go _m∞ßJr OmZodmbr OmZH$mar h°. Bg_| A¿N>o ÒdmÒœ̀ H$s KmofUm H$m 
‡nÃ, {M{H$Àgm [anmoQ>©, {deof ‡{VdoXZ, BÀ̀m{X em{_b h¢.

46.‡ÒVmdH$ dh Ï̀{∫$ h° Omo OrdZ ~r_m ‡ÒVmd H$mo ‡ÒVm{dV H$aVm h°.

47.nwZM©bZ H$m AW© ‡r{_̀_ H$m ŵJVmZ Z {H$E OmZodmbr nm∞{bgr H$mo, ĝr Xò  
‡r{_̀_ VWm A›̀ ‡̂mam|/{dbÂ~ ewÎH$, AJa H$moB© hmo, nm∞{bgr Ho$ {Z̀_m| d eVm] Ho$ 
AZwgma ‡m· hmoZo VWm nm∞{bgrYmaH$ ¤mam _m°OyXm ~r_mboIZ {Xem{ZX}em| Ho$ AZwgma 
‡ÒVwV OmZH$mar, H$mJOmVm| VWm [anmoQ>©≤g Ho$ AmYma na ~r_mYmaH$ H$s {Za›Va 
~r_m̀moῺVm Ho$ ~mao _| gßVwÔ> hmoZo na ~r_mH$Vm© ¤mam nm∞{bgr H$mo nm∞{bgr XÒVmdoO _| 
CÎboI {H$E JE g_ÒV {hVbm̂m| H$mo {\$a go Mmby {H$E OmZo go h°.



48. Revival Period is the period of two consecutive years from the 
date of discontinuance of the policy, during which period the 
policyholder is entitled to revive the policy which was discontinued 
due to the non-payment of premium.

49. Rider is an add-on benefit in addition to basic benefits as specified 
under this Policy Document.

50. Rider Premium is the premium payable by the policyholder along 
with the premium under Base Policy towards the additional 
cover/benefit opted under the rider, if opted.

51. Rider Sum Assured is the assured amount payable on 
happening of a specified event covered under the rider, if opted.

52. Schedule is the part of policy document that gives the specific 
details of your policy. 

53. Settlement Option: Settlement Option, as specified in Condition 
8 of Part D of this Policy Document, is an option available under 
this policy, to receive Maturity Benefit in instalments instead of 
lumpsum amount over a period chosen by the Life Assured.

54. Sum Assured on Death is the assured amount payable on death 
before the stipulated Date of Maturity.

55. Sum Assured on Maturity is the absolute amount guaranteed to 
be payable on maturity as mentioned in Condition 1.C of Part C of 
this Policy Document.

56. Surrender means complete withdrawal / termination of the entire 
policy before maturity.

57. Surrender Value means an amount, if any, that becomes payable 
in case of surrender in accordance with the terms and conditions 
of this policy.

58. Survival Benefit is the specified benefit payable on survival of the 
Life Assured to each of specified durations as mentioned in 
Condition 1.B of Part C and Condition 2 of Part D of this Policy 
Document during the policy term of this policy. 

59. Tabular premium is the premium for the chosen Sum Assured, 
premium paying term and policy term, based on the age of the Life 
Assured before application of any rebate or extra loading.

60. Underwriting is the term used to describe the process of 
assessing risk and ensuring that the cost of the cover is 
proportionate to the risks faced by the individual concerned. 
Based on underwriting, a decision on acceptance or rejection of 
cover as well as applicability of suitable premium or modified 
terms, if any, is taken. 

61. UIN means the Unique Identification Number allotted to this plan 
by the IRDAI.

62. With Profits policies mean policies which are entitled for any 
share in surplus (profits) emerging during the term of the policy in 
accordance with the terms and conditions of the policy.

PART– C: BENEFITS

1. The following benefits are payable under an inforce policy:

A. Death Benefit:

Death Benefit payable in case of death of the life assured 
before the stipulated Date of Maturity provided the policy is 
inforce shall be as under:

i) On death during first five policy years 

“Sum Assured on Death” along with accrued Guaranteed 
Additions. 

ii) On death after completion of five policy years but before 
the stipulated Date of Maturity 

“Sum Assured on Death” along with accrued Guaranteed 
Additions and Loyalty Addition, if any.

Where “Sum Assured on Death” is defined as the highest of 

• 10 times of annualised premium or 

• Sum Assured on Maturity as defined in Condition 1.C below or 

• Absolute amount assured to be paid on death, i.e. 125% of 
Basic Sum Assured

This death benefit shall not be less than 105% of the total 
premiums paid excluding extra amount if charged under the policy       
due to underwriting decision and Rider(s) premium, if any, as on 
date of death.

B. Survival Benefit: 

Provided the policy is inforce, on the Life Assured surviving to each 
of the specified durations during the policy term, a fixed percentage 
of Basic Sum Assured shall be payable. The fixed percentage for 
various policy terms is as below:

For policy term 14 years: 30% of Basic Sum Assured on each of 
10th  and 12th policy anniversary

For policy term 16 years: 35% of Basic Sum Assured on each of 
12th and 14th policy anniversary

For policy term 18 years: 40% of Basic Sum Assured on each of 
14th and 16th policy anniversary

For policy term 20 years: 45% of Basic Sum Assured on each of 
16th and 18th policy anniversary

48.nwZM©bZ Ad{Y BgH$m AW© nm∞{bgr Ho$ A‡̂mdr hmoZo H$s {V{W go bJmVma Xmo dfm] H$s 
Ad{Y h°, {Og Ad{Y Ho$ Xm°amZ nm∞{bgrYmaH$ nm∞{bgr H$mo nwZ:‡Mm{bV H$aZo H$m 
nmÃ h°, {Ogo ‡r{_̀_ H$m ŵJVmZ Z {H$E OmZo Ho$ H$maU A‡̂mdr H$a {X̀m J̀m hmo.

49.amBS>a EH$ _yÎ̀dp‹X©V {hVbm̂ h°. Bg nm∞{bgr Ho$ AßVJ©V {d{ZYm©[aV {H$E JE 
AZwgma _yb {hVbm̂m| Ho$ gmW OmoãS>m J̀m h°.

50.amBS>a ‡r{_̀_ nm∞{bgrYmaH$ ¤mam _yb nm∞{bgr Ho$ AßVJ©V Xò  ‡r{_̀_ Ho$ gmW 
amBS>a Ho$ AßVJ©V MwZo JE A{V[aä V gßajU/{hVbm̂ Ho$ {bE AXm {H$̀o OmZodmbm 
‡r{_̀_ h°, AJa MwZm J̀m hmo.

51.  amBS>a ~r{_V am{e, dh ~r{_V am{e h° Omo {̀X H$moB© amBS>a MwZm OmVm h° Vmo CgHo$ 
VhV gwa{jV {H$gr {Z{X©Ô> KQ>Zm Ho$ K{Q>V hmoZo na Xò  hmoVr h°.

52.AZwgyMr nm∞{bgr XÒVmdoO H$m EH$ AßJ h° {Og_| AmnH$s nm∞{bgr H$m {deof {ddaU 
_m°OyX h°.

53.{ZnQ>mZ {dH$ÎnÖ  Bg nm∞{bgr XÒVmdoO Ho$ m̂J K H$s eV© 8 _| d{U©V {ZnQ>mZ 
{dH$În Bg nm∞{bgr Ho$ AßVJ©V n[anπ$Vm bm̂ H$mo EH$ _wÌV ‡m· H$aZo H$s ~Om̀ 
OrdZ ~r_mH•$V Ï̀{∫$ ¤mam MwZr JB© Ad{Y _| {H$ÒVm| _| ‡m· H$aZo H$m EH$ {dH$În 
Cnb„Y h°.

54._À•  ̀wna ~r_m am{e n[anä dVm H$s {d{ZYm[© aV {V{W g ondy  ©_À•  ̀wna X̀o  g{w ZpÌMV am{e h.°

55. A‰̀n©U H$m _Vb~ n[anä dVm Ho$ nyd© gßnyU© nm∞{bgr H$s nyU© dmngr/g_m{· h°.

57.A‰̀n©U _yÎ̀ H$m AW©, dh am{e h°, AJa H$moB© hmo, Omo {H$ Bg nm∞{bgr Ho$ {Z̀_m| VWm 
eVm] Ho$ AZwgma Cgo A‰̀n©U H$aZo H$s pÒWVr _| Xò  hmoVr h°.

58.CŒmaOr{dVm bm̂ Bg nm∞{bgr XÒVmdoO Ho$ m̂J S>r H$s eV© 1.~r Am°a m̂J gr H$s 
eV© 2 _| d{U©V ‡À̀oH$H$ {d{eÔ> Ad{Ỳm| _| OrdZ ~r_mH•$V Ï̀{∫$ H$mo C{ŒmaOr{dVm 
na Bg nm∞{bgr H$s Ad{Y Ho$ Xm°amZ Xò  bm̂ h¢.

59.gmaUr~’ ‡r{_̀_ MwZr JB© ~r{_V am{e, ‡r{_̀_ AXm H$aZo H$s Ad{Y Am°a nm∞{bgr 
H$s Ad{Y Ho$ {bE ‡r{_̀_ h° Omo {H$gr Ny>Q> m̀ A{V[a∫$ m̂a go nhbo OrdZ ~r_mH•$V 
Ï̀{∫$ H$s Am̀w Ho$ AmYma na Xò  h°.

60.Omo{I_ AßH$Z Omo{I_ Ho$ AmH$bZ H$s ‡{H́$̀m H$s Ï̀mª̀m H$aZo Ho$ {bE CǹmoJ 
{H$̀m OmZo dmbm e„X h°Am°a h̀ gw{Z{ÌMV H$aVm h° {H$ gwajm H$s H$s_V gß~ß{YV 
Ï̀{∫$ Ho$ ¤mam gm_Zm {H$E JE Omo{I_m| Ho$ AmZwnm{VH$ h°. Omo{I_ AßH$Z Ho$ AmYma na, 
gwajm H$s ÒdrH•${V m̀ AÒdrH$aU Ho$ gmW-gmW {̀X H$moB© C{MV ‡r{_̀_ m̀ 
gßemo{YV eV© hmo, CgH$s Cǹw∫$Vm na H$moB© {ZU©̀  {b̀m OmVm h°.

61.̀yAmB©EZ H$m VmÀǹ© AmB©AmaS>rEAmB© ¤mam Bg m̀oOZm H$mo Amdß{Q>V {d{eÔ> nhMmZ 
gßª̀m go h°.

62.bm̂ g{hV nm∞{b{g̀moß H$m _Vb~ CZ nm∞{b{g̀m| go h° Omo nm∞{bgr Ho$ {Z̀_m| Am°a eVm] 
Ho$ AZwgma nm∞{bgr Ad{Y Ho$ Xm°amZ {Z{_©V h̨E A{Yeof (bm̂) _| {H$gr r̂ {hÒgo Ho$ 
{bE A{YH•$V h¢.

m̂J -gr: bm̂

1. Mmby nm∞{bgr Ho$ AßVJ©V {ZÂZ{b{IV bm̂ Xò  h¢Ö

H ._•À̀w  na bm̂

_•À̀w na bm̂ OrdZ ~r_mH•$V Ï̀{∫$ H$s {ZYm©[aV n[anπ$Vm VmarI go nhbo _•À̀w 
hmoZo na Xò  h° ~eV} nm∞{bgr Mmby hmo, {ZÂZ{b{IV bm̂ ‡m· hm|JoÖ

i) nm∞{bgr Ho$ nhbo nmßM dfm] Ho$ Xm°amZ _•À̀w hmoZo na

"'_•À̀w na ~r{_V am{e'' gmW hr Cn{MV JmaßQ>rH•$V d•{’̀mß

ii) nm∞{bgr Ho$ nmßM df© Ho$ ~mX bo{H$Z {ZYm©[aV n[anπ$sVm VmarI go nhbo _•À̀w hmoZo 
na

"'_•À̀w na ~r{_V am{e'' gmW hr Cn{MV JmaßQ>rH•$V d•{’̀mß Am°a {Z>m d•{’̀mß, {̀X 
H$moB© hm|.

{Og_| "'_•À̀w na ~r{_V am{e'' H$mo {ZÂZ{b{IV _| go CÉ V_ Ho$ Í$n _| n[âm{fV 
{H$̀m OmVm h°Ö
∑dm{f©H$sH•$V ‡r{_̀_ H$m 10 JwUm m̀  
∑ZrMo d{U©V eV© 1 J _| ~Vm̀o AZwgma n[anπ$Vm na ~r{_V am{e m̀
∑_À•  ̀wna ‡XŒm H$s OmZ odmbr gnß Uy  ©~r{_V am{e AWmV©  _by  ~r{_V am{e H$m 125%

h̀ _•À̀w bm̂, ~r_mboIZ {ZU©̀  Am°a AZwd•{’ ‡r{_̀_, {̀X H$moB© hmo, Ho$ H$maU 
nm∞{bgr Ho$ AßVJ©V A{V[a∫  am{e, {̀X dgybr H$s JB© hmo, H$mo N>moãS>H$a _•À̀w H$s VmarI 
VH$ ‡XŒm Hw$b ‡r{_̀_ Ho$ 105% go H$_ Zht hmoJm.

I.CŒmaOr{dVm bm̂Ö  

nm∞{bgr Ho$ Mmby ahZo na OrdZ ~r_mH•$V Ï̀{∫$ Ho$ Or{dV ahZo na nm∞{bgr H$s Ad{Y 
Ho$ Xm°amZ ‡À̀oH$ {Z{X©Ô> Ad{Ỳm| na _yb ~r{_V am{e H$m EH$ {Z{̧V ‡{VeV Xò  hmoJm. 
{d{̂fi nm∞{bgr Ad{Ỳm| Ho$ {bE V̀ ‡{VeV {ZÂZmZwgma h°Ö

14 df© H$s Q>_© nm∞{bgr Ho$ {bEÖ  ‡À̀oH$ 10dt Am°a 12dt df©JmßR> na _yb ~r{_V am{e 
H$m 30 %

16 df© H$s Q>_© nm∞{bgr Ho$ {bEÖ  ‡À̀oH$ 12dt Am°a 14dt df©JmßR> na _yb ~r{_V am{e 
H$m 35 %

18 df© H$s Q>_© nm∞{bgr Ho$ {bEÖ  ‡À̀oH$ 14dt Am°a 16dt df©JmßR> na _yb ~r{_V am{e 
H$m 40 %

20 df© H$s Q>_© nm∞{bgr Ho$ {bEÖ  ‡À̀oH$ 16dt Am°a 18dt df©JmßR> na _yb ~r{_V am{e 
H$m 45 %



C. Maturity Benefit: 

On Life Assured surviving the stipulated Date of Maturity, provided 
the policy is inforce, Sum Assured on Maturity along with accrued 
Guaranteed Additions and Loyalty Addition, if any, shall be payable. 

Where “Sum Assured on Maturity” as a fixed percentage of 
Basic Sum Assured is as below: 

 For policy term 14 years: 40% of Basic Sum Assured

 For policy term 16 years: 30% of Basic Sum Assured 

 For policy term 18 years: 20% of Basic Sum Assured 

 For policy term 20 years: 10% of Basic Sum Assured 

2. Guaranteed Additions: Provided the policy is inforce, 
Guaranteed Additions, at the rate of Rs.50 per thousand Basic Sum 
Assured for the first five years and Rs.55/- per thousand Basic Sum 
Assured from 6th policy year till the end of premium paying term, 
will be added to the policy at the end of each policy year for which 
full year’s premiums have been paid. In case the premiums are not 
duly paid, the Guaranteed Additions shall cease to accrue under a 
policy. 

In case of a paid-up policy or on surrender of a policy the 
Guaranteed Addition for the policy year in which the last premium is 
received will be added on proportionate basis in proportion to the 
premium received for that year.

3. Inbuilt Critical Illness Benefit: 

I. Benefit:

On first diagnosis of any one of the 15 Critical Illnesses as 
specified in Condition 3.II of Part C of this policy document, 
provided the policy is inforce on the date of diagnosis, the 
following benefits/ facilities shall be available:

(A) Lumpsum Benefit: Inbuilt Critical Illness Benefit equal to 
10% of Basic Sum Assured shall be payable subject to the 
following: 

• Conditions and Restrictions as mentioned in Condition 3.II 
of Part C of this policy document

• Claim is incurred before the termination of Inbuilt Critical 
Illness benefit as specified in Condition 3.II.G below

• The claim is proved as admissible to the satisfaction of the 
Corporation

(B) Option to defer the payment of premiums if a claim under 
Inbuilt Critical Illness Benefit is paid: When a claim under 
Inbuilt Critical Illness Benefit is admitted, life assured will 
have an option to defer the payment of premiums falling 
due within 2 years from the date of admission of Critical 
Illness claim under the policy (including rider premiums).  
The deferment of premiums shall be allowed for a period of 
2 years from the date of admission of Critical Illness claim 
and subsequent premiums, if any, shall be payable on their 
due dates. No interest shall be charged from the life 
assured for deferred premiums within the period of such 
deferment. During this period, if any outstanding 
premium(s) are not paid, and any of the benefits payable 
under the base policy and/or rider(s) become due, the 
applicable benefit(s) shall be payable as under an inforce 
policy after the deduction of all the premiums due under 
the policy.

(C) Medical Second Opinion: The policyholder will have facility 
of taking Medical Second Opinion through the available 
healthcare providers internationally or through reputed 
hospitals in India or through specialist doctors available in 
different places depending on the arrangement in this 
regard by the Corporation.  The Medical Second Opinion 
shall not include the cost of any diagnostic tests. This 
facility shall be available only once during the policy term 
with no extra cost.. The Corporation will not be responsible 
for the opinion provided by Medical Second Opinion. This 
provision for all or either of the options of Medical Second 
Opinion is subject to availability of the facility and 
arrangements made by the Corporation and as intimated 
in this regard. 

II. Conditions and restrictions under Inbuilt Critical Illness 
Benefit: 

(A) Inbuilt Critical Illness benefit will be payable only after the 
Corporation is satisfied on the basis of available medical evidence 
that the specified illness has occurred. However, in some illnesses 
covered under this benefit, a specific deferment period applies to 
establish permanence of the illness covered.

(B) The inbuilt Critical Illness Benefit shall be payable only 
once during the currency of the policy. Under a paid-up 
policy proportionate benefit amount shall be payable as 
mentioned in Condition 2 of Part D of this policy document. 

(C) The list and definitions of the 15 Critical Illness conditions 
covered under this benefit:

J.n[anπ$Vm bm̂: 

nm∞{bgr Ho$ Mmby ahZo na OrdZ ~r_mH•$V Ï̀{∫$ Ho$ {ZYm©[aV n[anπ$Vm VmarI VH$ 
Or{dV ahZo na n[anπ$Vm na ~r{_V am{e _̀ Cn{MV JmaßQ>rH•$V d•{’̀mß Am°a {Z>m 
d•{’̀mß, {̀X H$moB© hm|, Xò  hm|Jr.

{Og_| ""_yb ~r{_V am{e Ho$ {Z{̧V ‡{VeV'' Ho$ Í$n _| n[anπ$Vm na ~r{_V am{e 
{ZÂZmZwgma hmoJrÖ

14 df© H$s Q>_© nm∞{bgr Ho$ {bEÖ   _yb ~r_mH•$V am{e H$m 40% 

16 df© H$s Q>_© nm∞{bgr Ho$ {bEÖ   _yb ~r_mH•$V am{e H$m 30% 

18 df© H$s Q>_© nm∞{bgr Ho$ {bEÖ   _yb ~r_mH•$V am{e H$m 20% 

20 df© H$s Q>_© nm∞{bgr Ho$ {bEÖ   _yb ~r_mH•$V am{e H$m 10% 

2.JmaßQ>rH•$V d•{’̀mß: nm∞{bgr Ho$ Mmby ahZo na nhbo nmßM dfm] _| _yb ~r_mH•$V am{e na 
‡{V hOma 50 È. H$s Xa go Am°a 6R>o df© go ‡r{_̀_ AXm H$aZo H$s Ad{Y g_m· hmoZo 
VH$ _yb ~r_mH•$V am{e na ‡{V hOma 55 È. H$s Xa go ‡À̀oH$ nm∞{bgr df© Ho$ AßV _| 
nm∞{bgr _| OmoãS> {X̀m Om̀oJm {OgHo$ {bE nyao df© H$m ‡r{_̀_ AXm {H$̀m J̀m h°. {̀X 
‡r{_̀_ AXm Zht {H$̀m J̀m h° Vmo JmaßQ>rH•$V d•{’̀mß Bg nm∞{bgr Ho$ AßVJ©V {_bZm ~ßX 
hmo Om̀|Jr.

‡XŒm nm∞{bgr m̀ nm∞{bgr Ho$ A‰̀n©U H$aZo na Eogo nm∞{bgr df© H$s JmaßQ>rH•$V d•{’̀mß, 
Cg df© _| ‡m· ‡r{_̀_ Ho$ AZwgma AmZwnm{VH$ AmYma na OmoãS>r Om̀|Jr {Og_| Aß{V_ 
‡r{_̀_ ‡m· h̨Am h°.

3.AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂Ö

1.bm̂Ö

Bg nm∞{bgr XÒVmÖ doO Ho$ m̂J J H$s eV© 3.11 _| d{U©V 15 ZmOwH$ ~r_m[àm| _| go 
{H$gr H$m nhbr ~ma {ZXmZ hmoZo na, nm∞{bgr Ho$ Mmby ahZo na, {ZÂZ{b{IV 
bm̂/gw{dYmEß Cnb„Y hm|JrÖ

H$)EH$_wÌV bm̂Ö  {ZÂZ{b{IV Ho$ AYrZ _yb ~r{_V am{e Ho$ 10% Ho$ ~am~a 
AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ Xò  hm|JoÖ

∑Bg nm∞{bgr XÒVmdoO Ho$ m̂J J H$s eV© 3.11 _| d{U©V eVm] Am°a ‡{V~ßYm|

∑ZrMo Xr JB© eV© 3.11N> _| ~Vm̀o AZwgma AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ H$s 
g_m{· go nhbo Xmdm ‡ÒVwV H$aZm

∑{ZJ_ H$s gßVw{Ô> Ho$ AZwgma Xmdm ÒdrH$m̀© Í$n _| {g’ h̨Am h°.

I)̀{X AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ Ho$ AßVJ©V Xmdm AXm H$a {X̀m J̀m h° 
Vmo ‡r{_̀_ ŵJVmZ H$mo ÒWm{JV H$aZo H$m {dH$În AßV{Z©{hV ZmOwH$ ~r_mar Ho$ 
bm̂ Ho$ AßVJ©V Xmdm ÒdrH$ma H$aZo na nm∞{bgr Ho$ AßVJ©V AßV{Z©{hV ZmOwH$ 
~r_mar H$m Xmdm ÒdrH$ma H$aZo H$s VmarI go 2 df© Ho$ r̂Va Xò  ‡r{_̀_ 
(AZwd•{’ ‡r{_̀_ g{hV) H$m ŵJVmZ ÒW{JV H$aZo H$m OrdZ ~r_mH•$V Ï̀{∫$ 
H$mo {dH$În hmoJm. ‡r{_̀_ H$m ÒWJZ ZmOwH$ ~r_mar H$m Xmdm ÒdrH$ma H$aZo na 2 
df© H$s Ad{Y Ho$ {bE H$aZo H$s AZw_{V hmoJr Am°a ~mX Ho$ ‡r{_̀_, {̀X H$moB© hm|, 
{Z̀V VmarIm| H$mo Xò  hmoJ|. Eogo ÒWJZ H$s Ad{Y Ho$ r̂Va ÒW{JV ‡r{_̀_ Ho$ 
{bE OrdZ ~r_mH•$V Ï̀m{∫$ go H$moB© „̀mO dgyb Zht {H$̀m Om̀oJm. Bg Ad{Y Ho$ 
Xm°amZ {̀X H$moB© ~H$m̀m ‡r{_̀_ H$m ŵJVmZ Zht {H$̀m OmVm h° VWm AmYma 
nm∞{bgr Am°a/̀m AZwd•{’ Ho$ AßVJ©V H$moB© bm̂ Xò  hmoVm h° Vmo nm∞{bgr Ho$ 
AßVJ©V ĝr Xò  ‡r{_̀_m| H$s H$Q>m°Vr H$aZo Ho$ ~mX Mmby nm∞{bgr Ho$ AßVJ©V bmJy 
bm̂ Xò  hm|Jo.

J){M{H$Àgm Ho$ ~mao _| X̌gar am̀Ö  nm∞{bgrYmaH$ H$mo AßVamÔ¥>r̀ ÒVa na Cnb„Y 
ÒdÒW godm ‡XmZ H$aZo dmbm| m̀ m̂aV _| ‡{V{>V AÒnVmbm| m̀ {ZJ_ ¤mam Bg 
gß~ßY _| AbJ AbJ ÒWmZm| na H$s JB© Ï̀dÒWmAm| Ho$ AZwgma Cnb„Y {deofk 
S>m∞ä Q>am| Ho$ O[ào {M{H$Àgm Ho$ gß~ßY _| X̌gar am̀ boZo H$s gw{dYm {_boJr. 
{M{H$Àgm Ho$ ~mao _| X̌gar am̀ _| {H$gr ‡H$ma Ho$ amoJ {ZXmZ narjU H$s bmJV 
em{_b Zht hmoJr. h̀ gw{dYm {~Zm {H$gr A{V[a∫$ bmJV Ho$ nm∞{bgr H$s Q>_© Ho$ 
Xm°amZ Ho$db EH$ ~ma Cnb„Y hmoJr. {M{H$Àgm Ho$ ~mao _| ‡XŒm X̌gar am̀ Ho$ {bE 
{ZJ_ {OÂ_oXma Zht hmoJm. ĝr m̀ {M{H$Àgmm Ho$ ~mao _| X̌gar am̀ Ho$ {dH$În H$m 
‡mdYmZ Bg gw{dYm H$s Cnb„YVm Am°a {ZJ_ ¤mam H$s JB© Ï̀dÒWm VWm Bg 
gß~ßY _| Xr JB© gyMZm Ho$ AYrZ h°.

II. AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ Ho$ AßVJ©V eV] Edß ‡{V~ßYÖ

(H$)AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ {ZJ_ Ho$ Cnb„Ya {M{H$Àgm  ‡_mU Ho$ AmYma 
na Bg ~mV go gßVwÔ> hmoZo Ho$ ~mX Xò  hm|Jo {H$ {Z{X©Ô>  ~r_mar hmo JB© h°. VWm{n, Bg 
bm̂ Ho$ AßVJ©V em{_b Hw$N> ~r_m[àm| Ho$ _m_bo _| em{_b ~r_mar H$s pÒWaVm 
{g’ H$aZo Ho$ {bE {d{e{Ô> ÒWmoJZ Ad{Y hmoVr h°.

(I)AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ nm∞{bgr H$s Ad{Y Ho$ Xm°amZ Ho$db EH$ ~ma Xò  
hm|Jo. ‡XŒm nm∞{bgr Ho$ AßVJ©V Bg nm∞{bgr XÒVmZdoO Ho$ m̂J K H$s eV© 2 _| 
~Vm̀o AZwgma AmZwnm{VH$ bm̂ am{e Xò  hmoJr.

(J)Bg bm̂ Ho$ AßVJ©V em{_b 15 ZmOwH$ ~r_m[àm| H$s gyMr Am°a n[âmfmEß Ö



1. CANCER OF SPECIFIED SEVERITY:

I. A malignant tumor characterized by the uncontrolled growth 
and spread of malignant cells with invasion and destruction of 
normal tissues. This diagnosis must be supported by 
histological evidence of malignancy. The term cancer includes 
leukaemia, lymphoma and sarcoma.

II. The following are excluded –

i.  All tumors which are histologically described as carcinoma 
in situ, benign, pre-malignant, borderline malignant, low 
malignant potential, neoplasm of unknown behavior, or non-
invasive, including but not limited to: Carcinoma in situ of 
breasts, Cervical dysplasia CIN-1, CIN -2 and CIN-3.

ii. Any non-melanoma skin carcinoma unless there is 
evidence of metastases to lymph nodes or beyond;

iii. Malignant melanoma that has not caused invasion 
beyond the epidermis;

iv. All tumors of the prostate unless histologically classified 
as having a Gleason score greater than 6 or having 
progressed to at least clinical TNM classification T2N0M0

v. All Thyroid cancers histologically classified as T1N0M0 
(TNM Classification) or below;

vi. Chronic lymphocytic leukaemia less than RAI stage 3

vii.  Non-invasive papillary cancer of the bladder 
histologically described as TaN0M0 or of a lesser 
classification,

viii. All Gastro-Intestinal Stromal Tumors histologically 
classified as T1N0M0 (TNM Classification) or below and 
with mitotic count of less than or equal to 5/50 HPFs;

ix. All tumors in the presence of HIV infection.

2. OPEN CHEST CABG

I. The actual undergoing of heart surgery to correct blockage or 
narrowing in one or more coronary artery(s), by coronary artery 
bypass grafting done via a sternotomy (cutting through the 
breast bone) or minimally invasive keyhole coronary artery 
bypass procedures. The diagnosis must be supported by a 
coronary angiography and the realization of surgery has to be 
confirmed by a cardiologist.

II. The following are excluded:

Angioplasty and/or any other intra-arterial procedures

3. MYOCARDIAL INFARCTION

(First Heart Attack of specific severity)

I. The first occurrence of heart attack or myocardial infarction, 
which means the death of a portion of the heart muscle as a 
result of inadequate blood supply to the relevant area. The 
diagnosis for Myocardial Infarction should be evidenced by all 
of the following criteria:

i. A history of typical clinical symptoms consistent with the 
diagnosis of acute myocardial infarction (For e.g. typical 
chest pain)

ii.  New characteristic electrocardiogram changes

iii. Elevation of infarction specific enzymes, Troponins or 
other specific biochemical markers.

II. The following are excluded:

i. Other acute Coronary Syndromes

ii. Any type of angina pectoris

iii. A rise in cardiac biomarkers or Troponin T or I in absence of 
overt ischemic heart disease OR following an intra-arterial 
cardiac procedure.

4. KIDNEY FAILURE REQUIRING REGULAR DIALYSIS

End stage renal disease presenting as chronic irreversible failure of 
both kidneys to function, as a result of which either regular renal 
dialysis (haemodialysis or peritoneal dialysis) is instituted or renal 
transplantation is carried out. Diagnosis has to be confirmed by a 
specialist medical practitioner.

5. MAJOR ORGAN /BONE MARROW TRANSPLANT (as 
recipient)

I. The actual undergoing of a transplant of:

i. One of the following human organs: heart, lung, liver, 
kidney, pancreas, that resulted from irreversible end-stage 
failure of the relevant organ, or

ii. Human bone marrow using haematopoietic stem cells. 
The undergoing of a transplant has to be confirmed by a 
specialist medical practitioner.

II. The following are excluded:

i. Other stem-cell transplants

ii. Where only islets of langerhans are transplanted

1.{Z{X©Ô> Jß̂ raVm H$m H¢$ga :

I. A{Z̀{ß ÃV {dH$mg H$s {defo Vm dmbm KmVH$ Q>Á_w a Ama°  gm_m›̀ D$VH$m |H$o  AmH$́_U Ama°  
{dZme H$o  gmW KmVH$ H$m{o eH$mAm |H$m ‡gma. h̀ {ZXmZ KmVH$Zr̀Vm H$o  D$VH$s̀ gṁ̀ 
¤mam g_{WV©  hmZo m Mm{hE. H$¢ ga e„X _ |Î̀Hy $o {_̀m, {bÂ\$m_o m Ama°  gmH$m_} m r̂ em{_b h.°

II. {ZÂZ{bpIV And{O©V h¢ -

1.ÒVZ, Ĵm©è J́rdm Ho$ {S>Òflbo{g̀m grAmB©EZ-1, grAmB©EZ -2 Am°a 
grAmB©EZ-3 Ho$ H$m{g©Zmo_m BZ grQy> g{hV, bo{H$Z h̀t VH$ gr{_V Zht, 
H$m{g©Zmo_m BZ grQy>, gm°Ầ, nyd© KmVH$, gr_m aoIm na KmVH$, H$_ KmVH$ 
j_Vm, AkmV Ï̀dhma Ho$ gyOZ m̀ J°a-AmH́$m_H$ Ho$ Í$n _| D$VH$ d°km{ZH$ 
Í$n go d{U©V ĝr Q>Áy_a.

2.O~ VH$ {H$ b{gH$m J́p›Ẁm| m̀ Cggo nao VH$ _oQ>mÒQ>o{gg H$m gṁ̀ Z hmo, H$moB© 
r̂ J°a _oboZmo_m ÀdMm H$H©$Q>amoJ;

3.X̨X©_ _oboZmo_m {OgZo ~m̄ÀdMm go nao AmH́$_U Zht {H$̀m h°;

4.O~ VH$ 6 go A{YH$ ΩbrgZ ÒH$moa aIZo dmbo m̀ H$_ go H$_ Z°Xm{ZH$ Q>rEZE_ 
dJuH$aU Q>r2EZ0E_0 VH$ ‡J{V H$aZo dmbo Ho$ Í$n _| D$VH$ d°km{ZH$ Í$n go 
dJuH•$V Z hmo, ‡moÒQ>oQ> Ho$ ĝr Q>Áy_a.

5.D$VH$ d°km{ZH$ Í$n go Q>r2EZ0E_0 (Q>rEZE_ dJuH$aU) m̀ H$_ Ho$ Í$n _| 
dJuH•$V ĝr Wm̀amBS> H¢$ga.

6.AmaEAmB© MaU 3 go H$_ H$m {MaH$m{bH$ {bÂ\$mogmB©{Q>H$ Î̀yHo${_̀m 

7.D$VH$ d°km{ZH$ Í$n go Q>r2EZ0E_0 m̀ H$_ dJuH$aU Ho$ Í$n _| d{U©V _yÃmè 
H$m J°a-AmH́$m_H$ n°{nbar H¢$ga

8.D$VH$ d°km{ZH$ Í$n go Q>r2EZ0E_0 (Q>rEZE_ dJuH$aU) m̀ H$_ Ho$ Í$n _| 
dJuH•$V Am°a 5/50 EMnrE\$ go H$_ m̀ ~am~a Ho$ _mBQ>mo{Q>H$ H$mCßQ> dmbo ĝr 
OR>am›Ã nr{R>H$m gß~ßYr Q>Áw_a; 

9.EMAmB©dr gßH́$_U H$s CnpÒW{V _| ĝr Q>Áy_a.

2.Iwbr N>mVr H$m grE~rOr

I. ÒQ>Zm}Q>m∞_r (N>mVr H$s h»>r Ho$ _m‹̀_ go H$mQ>Zm) Ho$ _m‹̀_ go {H$E JE H$moamoZar 
Y_Zr ~m̀nmg J́mp‚Q>ßJ m̀ ›̀yZV_ AmH́$m_H$ H$shmob H$moamoZar Y_Zr ~m̀nmg 
‡{H́$̀mAm| ¤mam EH$ m̀ EH$ go A{YH$ H$moamoZar Y_Zr (Y_{Z̀m|) _| ÈH$mdQ> m̀ 
gßHw$MZ ghr H$aZo Ho$ {bE X̂̀ H$s dmÒV{dH$ eÎ̀{M{H$Àgm go JwOaZm. {ZXmZ 
H$moamoZar Eß{ÒmoJ́m\$s ¤mam g_{W©V hmoZm Mm{hE Am°a eÎ̀{M{H$Àgm H$s ‡m{· H$s 
X̂̀ amoJ {deofk ¤mam nw{Ô> hmoZr Mm{hE.

II. {ZÂZ{bpIV And{O©V h¢ : 

Eß{ÒmoflbmÒQ>r Am°a / m̀ H$moB© A›̀ AßV:-Y_Zr ‡{H́$̀mEß

3._m̀moH$m∞{S©>̀b Ï̀{VH́$_U

({d{eÔ> Jß̂ raVm H$m nhbm X̂̀mKmV)

I. X̂̀mKmV m̀ _m̀moH$m∞{S©>̀b Ï̀{VH́$_U H$s nhbr KQ>Zm {OgH$m AW© ‡mgß{JH$ 
joÃ VH$ Aǹm©· a∫$ H$s Amny{V© Ho$ n[aUm_ÒdÍ$n X̂̀ H$s _mßgnoer Ho$ EH$ 
{hÒgo H$s _•À̀w h°. _m̀moH$m∞{S©>̀b Ï̀{VH́$_U Ho$ {bE {ZXmZ {ZÂZ{bpIV ĝr 
_mZXßS>m| ¤mam ‡_m{UV hmoZm Mm{hE :

1.Vrd́ _m̀moH$m∞{S©>̀b Ï̀{VH́$_U Ho$ {ZXmZ go gßJV {d{eÔ> Z°Xm{ZH$ bjUm| 
H$m AVrV (O°go grZo _| {d{eÔ> XX©)

2.Z̀m {deof Bboä Q¥>moH$m{S©>̀moJ́m_ n[adV©Z

3.Ï̀{VH́$_U {d{eÔ> EßOmB_m|, Q¥>monmo{Z›g m̀ A›̀ {d{eÔ> O°d amgm̀{ZH$ 
_mH©$am| H$m ~ãT>Zm.

II. {ZÂZ{b{IV And{O©V h° :

1.A›̀ Eä ỳQ> H$moamoZar qgS¥>mo_

2.{H$gr r̂ ‡H$ma H$m EßOmBZm noä Q>mo[ag 

3.‡H$Q> BÒHo${_H$ X̂̀ amoJ Ho$ Âmd _| m̀ AßVa-Y_Zr X̂̀ ‡{H́$̀m Ho$ ~mX 
H$m{S©>̀H$ ~m̀mo_mH©$a m̀ Q¥>monmo{ZZ Q>r m̀ AmB© _| d•{’.

4.{Z̀{_V S>m̀{b{gg H$s AmdÌ̀H$Vm dmbr JwX} H$s {d\$bVm

H$m̀© H$aZo _| XmoZm| JwXm] H$s {MaH$m{bH$ An[adV©Zr̀ {d\$bVm Ho$ Í$n _| ‡ÒVwV H$s Om 
ahr Aß{V_ MaU H$s JwX} H$s ~r_mar {OgHo$ n[aUm_ÒdÍ$n m̀ Vmo {Z̀{_V Í$n go JwX} H$m 
S>m̀{b{gg (hr_moS>m̀{b{gg m̀ no[aQ>mo{Z̀b S>m̀{b{gg) ewÍ$ {H$̀m OmVm h° m̀ JwX} 
H$m ‡À̀mamonU {H$̀m OmVm h°. {deofk {M{H$ÀgH$ ¤mam {ZXmZ H$s nw{Ô> hmoZr Mm{hE.

5.‡_wI AßJ/ApÒW _¡Om H$m ‡À̀mamonU (‡m·H$Vm© Ho$ Í$n _|)

I. {ZÂZmß{H$V Ho$ ‡À̀mamonU H$s dmÒV{dH$ ‡{H́$̀m :

1.{ZÂZ{bpIV _mZd AßJm| _| go EH$ : X̂̀, \o$\$ãS>m, H̀•$V, JwXm©, AΩ›̀mè 
Omo ‡mgß{JH$ AßJ Ho$ An[adV©Zr̀ Aß{V_ MaU H$s {d\$bVm Ho$ 
n[aUm_ÒdÍ$n hmo, m̀

2.hr_oQ>monmoBE{Q>H$ ÒQ>o_ H$mo{eH$mAm| H$m CǹmoJ H$a _mZd ApÒW _Ç mm. 
‡À̀mamonU H$s ‡{H́$̀m H$s {deofk {M{H$ÀgH$ ¤mam nw{Ô> hmoZr Mm{hE.

II. {ZÂZ{bpIV And{O©V h¢ :

1.A›̀ ÒQ>o_ H$mo{eH$m ‡À̀mamonU

2.Ohm± Ho$db b¢Jah°›g Ho$ AmBboQ≤g H$m ‡À̀mamonU {H$̀m J̀m h°.



6. STROKE RESULTING IN PERMANENT SYMPTOMS

I. Any cerebrovascular incident producing permanent 
neurological sequelae. This includes infarction of brain tissue, 
thrombosis in an intracranial vessel, haemorrhage and 
embolisation from an extracranial source. Diagnosis has to be 
confirmed by a specialist medical practitioner and evidenced 
by typical clinical symptoms as well as typical findings in CT 
Scan or MRI of the brain. Evidence of permanent neurological 
deficit lasting for at least 3 months has to be produced.

II. The following are excluded:

i. Transient ischemic attacks (TIA)

ii. Traumatic injury of the brain

iii. Vascular disease affecting only the eye or optic nerve or 
vestibular functions.

7. PERMANENT PARALYSIS OF LIMBS

Total and irreversible loss of use of two or more limbs as a result of 
injury or disease of the brain or spinal cord. A specialist medical 
practitioner must be of the opinion that the paralysis will be 
permanent with no hope of recovery and must be present for more 
than 3 months.

8. MULTIPLE SCLEROSIS WITH PERSISTING SYMPTOMS

I. The unequivocal diagnosis of Definite Multiple Sclerosis 
confirmed and evidenced by all of the following:

i. investigations including typical MRI findings which 
unequivocally confirm the diagnosis to be multiple 
sclerosis and 

ii. there must be current clinical impairment of motor or 
sensory function, which must have persisted for a 
continuous period of at least 6 months.

II. Other causes of neurological damage such as SLE and HIV 
are excluded.

9.  AORTIC SURGERY 

The actual undergoing of major surgery to repair or correct an 
aneurysm, narrowing, obstruction or dissection of the aorta 
through surgical opening of the chest or abdomen. For the 
purpose of this definition, aorta shall mean the thoracic and 
abdominal aorta but not its branches.

Surgery performed using only minimally invasive or intra-arterial 
techniques are excluded.

10. PRIMARY (IDIOPATHIC) PULMONARY HYPERTENSION

I. An unequivocal diagnosis of Primary (Idiopathic) Pulmonary 
Hypertension by a Cardiologist or specialist in respiratory 
medicine with evidence of right ventricular enlargement and 
the pulmonary artery pressure above 30 mm of Hg on Cardiac 
Cauterization. There must be permanent irreversible physical 
impairment to the degree of at least Class IV of the New York 
Heart Association Classification of cardiac impairment.

II. The NYHA Classification of Cardiac Impairment are as 
follows:

i. Class III: Marked limitation of physical activity. 
Comfortable at rest, but less than  ordinary activity 
causes symptoms.

ii. Class IV: Unable to engage in any physical activity without 
discomfort. Symptoms may be present even at rest.

III. Pulmonary hypertension associated with lung disease, 
chronic hypoventilation, pulmonary thromboembolic disease, 
drugs and toxins, diseases of the left side of the heart, 
congenital heart disease and any secondary cause are 
specifically excluded.

11. ALZHEIMER’S DISEASE/ DEMENTIA

Deterioration or loss of intellectual capacity as confirmed by 
clinical evaluation and imaging tests, arising from Alzheimer's 
Disease or irreversible organic disorders, resulting in significant 
reduction in mental and social functioning requiring the 
continuous supervision of the Life Assured for a minimum period 
of 6 months from date of diagnosis. This diagnosis must be 
supported by the clinical confirmation of an appropriate 
Registered Medical practitioner who is also a Neurologist and 
supported by the Corporation’s appointed doctor.

The following are excluded:

i. Non-organic disease such as neurosis and psychiatric 
illnesses; and

ii. Alcohol-related brain damage.

12. BLINDNESS

I. Total, permanent and irreversible loss of all vision in both eyes 
as a result of illness or accident.

II. The Blindness is evidenced by:

i. corrected visual acuity being 3/60 or less in both eyes or ;

ii. the field of vision being less than 10 degrees in both eyes.

III. The diagnosis of blindness must be confirmed and must 
not be correctable by aids or surgical procedure.

6.ÒQ¥>moH$ {OgHo$ n[aUm_ÒdÍ$n ÒWm̀r bjU hm|

I. ÒWm̀r Vß{ÃH$md°km{ZH$ n[aUm_ n°Xm H$aZo dmbr H$moB© r̂ goao~́modoÒHw$ba KQ>Zm. 
BZ_| _pÒVÓH$ Ho$ D$VH$m| H$m Ï̀{VH́$_U, BßQ¥>mH́o${Z̀b dm{hH$m _| ẂmoÂ~mo{gg, 
Eä ÒQ¥>mH́o${Z̀b ÚmoV go a∫$Úmd Am°a g{fidoeZ em{_b h°. {ZXmZ H$s {deofk 
{M{H$ÀgH$ ¤mam nw{Ô> hmoZr Mm{hE Am°a _pÒVÓH$ Ho$ {d{eÔ> grQ>r ÒH°$Z m̀ 
E_AmaAmB© _| Z°Xm{ZH$ bjU Ho$ gmW hr {d{eÔ>{ZÓH$fm] ¤mam ‡_m{UV hmoZm 
Mm{hE. H$_ go H$_ 3 _hrZo VH$ ~Zo ahZo dmbo ÒWm̀r Vß{ÃH$md°km{ZH$ hm{Z H$m 
gṁ̀ ‡ÒVwV {H$̀m OmZm Mm{hE.

II. {ZÂZ{bpIV And{O©V h¢ :

1.j{UH$ BÒHo${_H$ AmKmV (Q>rAmB©E)

2._pÒVÓH$ H$s AmKmVH$mar MmoQ>

3.Ho$db Am±I m̀ ‡H$me Vß{ÃH$m m̀ doÒQ>r„̀wba H$m̀m] H$mo ‡̂m{dV H$aZo 
dmbm doÒHw$ba amoJ.

7.AßJm| H$m ÒWm̀r njmKmV

_pÒVÓH$ m̀ arãT> H$s h»>r H$s MmoQ> m̀ amoJ Ho$ n[aUm_ÒdÍ$n Xmo m̀ Xmo go A{YH$ AßJm| Ho$ 
CǹmoJ H$s Hw$b Am°a An[adV©Zr̀ hmZr. {deofk {M{H$ÀgH$ H$s am̀ hmoZr Mm{hE {H$ 
njmKmV ÒdÒW hmoZo H$s {H$gr CÂ_rX Ho$ {~Zm ÒWm̀r hmoJm Am°a 3 _hrZo go A{YH$ 
g_̀ go _m°OyX hmoZm Mm{hE.

8.ÒWm̀r bjUm| Ho$ gmW _ÎQ>rnb Òä boamo{gg

I. {ZÂZ{bpIV ĝr ¤mam nwÔ> Am°a ‡_m{UV {ZpÌMV _ÎQ>rnb ÒHo$boamo{gg H$m 
ÒnÔ> {ZXmZ :

1. E_AmaAmB© {ZÓH$fm] g{hV Om±M Omo ÒnÔ> Í$n go {ZXmZ Ho$ _ÎQ>rnb 
Òä boamo{gg hmoZo H$s nw{Ô> H$aVm h° Am°a

2. MmbZ m̀ gßdoXr H$m̀m] H$s dV©_mZ Z°Xm{ZH$ nßJwVm hmoZr Mm{hE, Omo H$_ go 
H$_ 6 _hrZo H$s gVV Ad{Y Ho$ {bE ~Zr ahZr Mm{hE.

II. V{ß ÃH$  dk° m{ZH$ hm{Z H$o  A›̀ H$maU Og°  oEgEbB ©Ama°  EMAm̀Ïhr And{OV©  h.¢

9._hmY_Zr H$s eÎ̀{H́$̀m :

grZm m̀ noQ> eÎ̀{H́$̀m go ImobZo Ho$ _m‹̀_ go _hmY_Zr H$m {dÒ\$maU, gßHw$MZ, 
ÈH$mdQ> m̀ {d¿N>oXZ H$s _aÂ_V m̀ ghr H$aZo Ho$ {bE ~ãS>r eÎ̀{H́$̀m H$s dmÒV{dH$ 
‡{H́$̀m. Bg n[âmfm Ho$ ‡̀moOZ Ho$ {bE, _hmY_Zr go Amè dj Am°a CXa H$s 
_hmY_Zr go h°, bo{H$Z CZH$s emImAm| go Zht h°.

Ho$db ›̀yZV_ AmH́$m_H$ m̀ AßV:Y_Zr VH$ZrH$m| H$m CǹmoJ H$a H$s JB© eÎ̀{H́$̀m 
And{O©V h°.

10.‡mW{_H$ (B{S>̀mon°{WH$) \w$‚\w$gr̀ C¿M a∫$Mmn

I. Xm{hZo {Zb̀ _| d•{’ Am°a H$m{S©>EH$ H$m∞Q>amBOoeZ na 30 {_._r. nmao go D$na 
\w$‚\w$gr̀ Y_Zr X~md Ho$ gṁ̀ Ho$ gmW X̂̀ amoJ {deofk m̀ ÌdgZ {M{H$Àgm 
_| {deofk ¤mam ‡mW{_H$ (B{S>̀mon°{WH$) \w$‚\w$gr̀ C¿M a∫$Mmn H$m ÒnÔ> 
{ZXmZ. X̂̀ nßJwVm Ho$ ›̀ỳ m∞H©$ X̂̀ gßK Ho$ dJuH$aU Ho$ H$_ go H$_ MVwW© loUr 
H$s {S>J́r VH$ ÒWm̀r An[adV©Zr̀ emar[aH$ nßJwVm hmoZr Mm{hE.

II. H$m{S©>EH$ nßJwVm H$m EZdmB©EME dJuH$aU Bg ‡H$ma h° :

1.V•Vr̀ loUr: emar[aH$ J{V{d{Y H$m {M{ï V gr_m~ßYZ. {dlm_ _| 
Amam_Xm̀H$, bo{H$Z gmYmaU J{V{d{Y go r̂ H$_ go bjU n°Xm hmoVo h¢.

2.MVwW© loUr: Agw{dYm Ho$ {~Zm {H$gr r̂ emar[aH$ J{V{d{Y _| gßbæ hmoZo _| 
Ag_W©. bjU {dlm_ _| r̂ CnpÒWV hmo gH$Vo h¢.

III. \$o \$Sã >m | H$o  amJo , {MaH$m{bH$ hmBnmdo {| Q>beo Z, \$w ‚\$w gr̀ WḿÂo ~m{o bH$ amJo , XdmAm |
Ama°  {dfm∫$ nXmWm,]  X̂̀ H$o  ~mB ™ Amao  H$o  amJo m,|  O›_OmV X̂̀ amJo  Ama°  {H$gr r̂ 
{¤Vr̀H$ H$maU g oOSãw >m \$w ‚\$w gr̀ C¿M a∫$Mmn {defo  Í$n g oAnd{OV©  h.°

11.AÎOmB_a amoJ/Ò_•{V́̂ße ({S>_|{g̀m) :

AÎOmB_a amoJ m̀ An[adV©Zr̀ O°{dH$ {dH$mam| go CÀnfi hmoZo dmbm Z°Xm{ZH$ 
_yÎ̀mßH$Z Am°a B_oqOJ narjU go Ẁm nwÔ> ~m°{’H$ j_Vm H$s {JamdQ> m̀ hm{Z {OgHo$ 
n[aUm_ÒdÍ$n _mZ{gH$ Am°a gm_m{OH$ H$m̀© _| CÎboIZr̀ H$_r AmVr h°, {OgHo$ 
{bE {ZXmZ H$s {V{W go ›̀yZV_ 6 _hrZo H$s Ad{Y Ho$ {bE OrdZ~r{_V Ï̀{∫$ Ho$ 
{ZaßVa ǹ©dojU H$s AmdÌ̀H$Vm hmoVr h°. h̀ {ZXmZ Cǹw∫$ nßOrH•$V {M{H$ÀgH$, Omo 
›̀yamobm∞{OÒQ> r̂ hmoZm Mm{hE, Ho$ Z°Xm{ZH$ nw{Ô> ¤mam Am°a {ZJ_ Ho$ {Z̀w∫$ {M{H$ÀgH$ 
¤mam g_{W©V hmoZm Mm{hE.

{ZÂZ{bpIV And{O©V h° :

1. ›̀yam∞{gg Am°a _mZ{gH$ ~r_m[àm| O°go J°a O°{dH$ amoJ; VWm

2. AÎH$mohb go gß~ß{YV _pÒVÓH$s̀ j{V.
12.AßYVm

I. ~r_mar m̀ X̨K©Q>Zm Ho$ n[aUm_ÒdÍ$n XmoZm| AmßIm| _| g_ÒV —{Ô> H$s ÒWm̀r Am°a 
An[adV©Zr̀ hm{Z.

II. BZHo$ ¤mam —{Ô>hrZVm ‡_m{UV hmoZr Mm{hE :
1.XmoZm| Am±Im| _| 3/60 m̀ H$_ gßemo{YV —Ì̀ VṙUVm hmoZm m̀;
2.XmoZm| Am±Im| _| —Ì̀Vm H$m joÃ 10 {S>J́r go H$_ hmoZm.

III. AßYVm H$m {ZXmZ nwÔ> hmoZm Mm{hE Am°a ghm̀H$ gmYZm| m̀ eÎ̀{H́$̀m ¤mam 
gwYmaZo m̀oῺ Zht hmoZm Mm{hE.



13. THIRD DEGREE BURNS

There must be third-degree burns with scarring that cover at least 
20% of the body’s surface area. The diagnosis must confirm the 
total area involved using standardized, clinically accepted, body 
surface area charts covering 20% of the body surface area.

14. OPEN HEART REPLACEMENT OR REPAIR OF HEART 
VALVES

The actual undergoing of open-heart valve surgery is to replace or 
repair one or more heart valves, as a consequence of defects in, 
abnormalities of, or disease-affected cardiac valve(s). The 
diagnosis of the valve abnormality must be supported by an 
echocardiography and the realization of surgery has to be 
confirmed by a specialist medical practitioner. Catheter based 
techniques inc lud ing but  not  l imi ted to ,  ba l loon 
valvotomy/valvuloplasty are excluded.

15. BENIGN BRAIN TUMOR

I. Benign brain tumor is defined as a life threatening, non-
cancerous tumor in the brain, cranial nerves or meninges 
within the skull. The presence of the underlying tumor must be 
confirmed by imaging studies such as CT scan or MRI.

II. This brain tumor must result in at least one of the following and 
must be confirmed by the relevant medical specialist.

i. Permanent Neurological deficit with persisting clinical 
symptoms for a continuous period of at least 90 
consecutive days or

ii. Undergone surgical resection or radiation therapy to treat 
the brain tumor.

III. The following conditions are excluded:

Cysts, Granulomas, malformations in the arteries or veins of 
the brain, hematomas, abscesses, pituitary tumors, tumors of 
skull bones and tumors of the spinal cord.

(D) Waiting period: A waiting period of 90 days will apply from the 
date of commencement of risk or date of revival of risk cover, 
whichever is later, to the first diagnosis of the Critical Illness under 
consideration. This would mean that this benefit shall terminate if 
any of the contingencies mentioned in Condition 3.II. of Part C of 
this policy document occurs:

(i) at any time on or after the date on which the risk under the 
Policy has commenced but before the expiry of 90 days 
reckoned from that date or

(ii) before the expiry of 90 days from the date of Revival. 

However, waiting period will not apply to conditions arising 
directly out of accident. 

(E) Survival period: A survival period of 30 days is applicable from 
the date of diagnosis of Critical Illness listed above. If death 
occurs within the survival period, no inbuilt critical illness benefit 
shall be payable.

(F) Exclusions: The Corporation shall not be liable to pay any of the 
benefits under Inbuilt Critical Illnesses Benefit if the critical illness 
has occurred directly or indirectly as a result of any of the following:

i) Any of the listed critical illness conditions where death occurs 
within 30 days from the date of diagnosis

ii) Any sickness condition related to the critical illnesses listed 
above manifesting itself within 90 days of the commencement 
of risk or revival of risk cover, whichever is later.

iii) Intentionally self-inflicted injury or attempted suicide, 
irrespective of mental condition.

iv) Alcohol or solvent abuse, or the taking of drugs except under 
the direction of a registered medical practitioner.

v) War, invasion, hostilities (whether war is declared or not), civil 
war, rebellion, revolution or taking part in a riot or civil 
commotion.

vi) Taking part in any act of a criminal nature.

vii) Any Pre-existing medical condition.

viii) HIV or AIDS

ix) Failure to seek medical or follow medical advice (i.e. failure to 
undergo tests or treatments that a prudent person would 
normally undergo as recommended by a Medical Practitioner.

x) Radioactive contamination due to nuclear accident.

(G) Termination of Inbuilt Critical Illness Benefit:

The Inbuilt Critical Illness Benefit will terminate on the earliest 
occurrence of any of the following events:

a) The date on which the claim is paid in respect of this benefit; or 

b) The date of expiry of policy term; or

c) The date on which surrender benefit are settled under the 
policy; or 

d) On cancellation/termination of the policy for any reason; or

e) On cancellation/termination of the policy by the Corporation 
on grounds of misrepresentation, fraud or non-disclosure 
established in terms of Section 45 of the Insurance Act, 1938, 
as amended from time to time; or

13.WS©> {S>J́r H$m ObZm

eara H$s gVh H$m H$_ go H$_ 20% joÃ\$b A¿N>m{XV H$aZo dmbo j{V{M›h Ho$ gmW 
WS©> {S>J́r H$m ObZm hmoZm Mm{hE. {ZXmZ H$mo 20% eara H$s gVh H$m joÃ\$b 
A¿N>m{XV H$aZo dmbo _mZH$sH•$V, {M{H$ÀgH$s̀ Í$n go ÒdrH•$V, eara H$s gVh Ho$ 
joÃ\$b H$m MmQ>© H$m CǹmoJ H$a em{_b Hw$b joÃ\$b H$s nw{Ô> H$aZr hmoJr.

14.AmonZ hmQ>© ‡{VÒWmnZ m̀ hmQ>© dmÎd H$s _aÂ_V

AmonZ hmQ>© dmÎd eÎ̀{H́$̀m H$s dmÒV{dH$ ‡{H́$̀m H$mo H$m∞{S©>̀H$ dmÎd _| Xmof, H$s 
Agm_m›̀VmAm|, m̀ amoJ go ‡̂m{dV H$m∞{S©>̀H$ dmÎd Ho$ n[aUm_ÒdÍ$n EH$ m̀ EH$ go 
A{YH$ hmQ>© dmÎd H$m ‡{VÒWmnZ m̀ _aÂ_V H$aZm h°. dmÎd Ag_m›̀Vm H$m {ZXmZ 
BH$moH$m{S©>̀moJ́m\$s ¤mam g_{W©V hmoZm Mm{hE Am°a {deofk {M{H$ÀgH$ ¤mam eÎ̀{H́$̀m 
H$admE OmZo H$s nw{Ô> hmoZr Mm{hE. ~°byZ dmÎdmoQ>m_r/dmÎdwbmoflbmÒQ>r g{hV, bo{H$Z 

h̀t VH$ gr{_V Zht, H°$WoQ>a AmYm[aV VH$ZrH|$ And{O©V h¢.

15.{~ZmBZ ~́oZ Q>Áy_a

I. {~ZmBZ ~́oZ Q>Áy_a ImonãS>r Ho$ r̂Va _pÒVÓH$, H$nmb Zgm| m̀ Vm{ZH$m _| OrdZ 
Ho$ {bE IVaZmH$, J°a H¢$gaH$mar Q>Áy_a, Ho$ Í$n _| n[âm{fV {H$̀m OmVm h°. 
AßV{Z©{hV Q>Áy_a H$s CnpÒW{V H$s grQ>r ÒH°$Z m̀ E_AmaAmB© O°go B_oqOJ 
A‹̀̀Z go nw{Ô> H$s OmZr Mm{hE.

II. Bg ~́oZ Q>Áy_a Ho$ n[aUm_ÒdÍ$n {ZÂZ{bpIV _| go H$_ go H$_ EH$ hmoZm Mm{hE 
Am°a H$s ‡mgß{JH$ {M{H$Àgm {deofk ¤mam nw{Ô> H$s OmZr Mm{hE.

1.bJmVma H$_ go H$_ 90 {XZ H$s gVV Ad{Y Ho$ {bE ÒWm̀r Z°Xm{ZH$ 
bjUm| Ho$ gmW ÒWm̀r Vß{ÃH$md°km{ZH$ hm{Z m̀

2.~Zó  Q>Á_y a H$o  BbmO H$o  {bE eÎ̀{H$́̀mÀ_H$ C¿N>Xo Z m̀ {d{H$aU {M{H$Àgm.

III. {ZÂZ{bpIV pÒW{V̀mß And{O©V h¢ :

_pÒVÓH$ H$s Y_{Z̀m | m̀ Zgm | _ | {gÒQ>, H${UH$mJÎw _, {dH$• {V, h_o mQ>m_o mg, \$mSão >m, 
{nQ>ÁQy >ar Q>Á_y a, Imno Sã >r H$s h{»>̀m |H$m Q>Á_y a Ama°  arTã > H$s h»>r H$m Q>Á_y a.

(K)‡Vrjm Ad{YÖ  OmopI_ Amaß̂  hmoZo H$s VmarI m̀ Omo{I_ H$da Ho$ {\$a go ewÍ$ hmoZo H$s 
VmarI, Omo r̂ ~mX _| hmo, go 90 {XZ H$s ‡Vrjm Ad{Y {dMmamW© ZmOwH$ ~r_mar H$m 
nhbr ~ma nVm bJZo go bmJy hmoJr. BgH$m Amè h̀ h° {H$ Bg nm∞{bgr XÒVmdoO Ho$ 

m̂J J H$s eV© 3.11 _| d{U©V {H$gr EH$ AmH$pÒ_H$Vm Ho$ K{Q>V hmoZo na h̀ bm̂ 
g_m·o hmo Om̀oJmÖ

(i) {H$gr r̂ g_̀ m̀ Cg VmarI Ho$ ~mX O~ nm∞{bgr Ho$ AßVJ©V Omo{I_ ewÍ$ hmo JB© 
h° bo{H$Z Cg VmarI go 90 {XZ H$s g_m{· go nhbo

(ii) nm∞{bgr Ho$ {\$a go ewÍ$ H$aZo H$s VmarI go 90 {XZ H$s g_m{· go nhbo

hmbm{ß H$, grY oXK̨Q© >Zm g oCÀnfi hmZo  odmbr pÒW{V̀m |_ |‡Vrjm Ad{Y bmJ yZht hmJo r.

(L)CŒmaOr{dVm Ad{YÖ  D$na ~VmB© JB© ZmOwH$ ~r_m[àm| Ho$ {ZXmZ H$s VmarI go 30 
{XZ H$s CŒmaOr{dVm H$s Ad{Y bmJy h°. CŒmaOr{dVm Ad{Y Ho$ r̂Va _•À̀w  hmoZo na 
AßV{Z©{hV ZmOwH$ ~r_mar Ho$ H$moB© bm̂ Xò  Zht hm|Jo.

(E\$)AndO©Z : {̀X {ZÂZ{bpIV _| go {H$gr Ho$ n[aUm_ÒdÍ$n ‡À̀j m̀ A‡À̀j Í$n go 
Jß̂ ra ~r_mar h̨B© h° Vmo {ZJ_ AßV{Z{h©V Jß̂ ra ~r_mar bm̂ Ho$ AßVJ©V {H$gr r̂ bm̂ H$m 

ŵJVmZ H$aZo Ho$ {bE CŒmaXm̀r Zht hmoJm :

i) H$moB© r̂ gyMr~’ Jß̂ ra ~r_mar H$s pÒW{V Ohm± {ZXmZ H$s {V{W go 30 {XZm| Ho$ 
r̂Va _•À̀w hmo OmVr h°. 

ii) Bg {hVbm̂ Ho$ AßVJ©V ~r_m-a{jV ~r_m[àm| go gß~ß{YV H$moB© r̂ ~r_mar H$s 
pÒW{V Omo OmopI_ m̀ OmopI_ gwajm H$m ZdrZrH$aU ‡maß̂  hmoZo, Omo r̂ ~mX _| hmo, 
Ho$ 90 {XZm| Ho$ r̂Va hr Òd̀ß H$mo ‡H$Q> H$aVr h°.

iii) _mZ{gH$ pÒW{V go {Zanoj OmZ-~yPH$a IwX H$mo MmoQ> nh̨ßMmZm m̀ AmÀ_hÀ̀m H$m 
‡̀mg H$aZm.

ivi) AÎH$mohb m̀ {dbm̀H$ X̨ÈǹmoJ, m̀ nßOrH•$V {M{H$ÀgH$ Ho$ {ZX}eZ Ho$ A{V[a∫$ 
XdmE± boZm.

v) ẁ’, AmH́$_U, eÃwVm (Mmho ẁ’ Kmo{fV hmo m̀ Zht), J•h ẁ’, {d–moh, H́$mß{V m̀ XßJo 
m̀ ZmJ[aH$ hbMb _| m̂J boZm. 

vi) Amnam{YH$ ‡H•${V Ho$ {H$gr r̂ H•$À̀ _| m̂J boZm. 

vii)  H$moB© r̂ nyd©-{dµ⁄_mZ {M{H$Àgr̀ pÒW{V

viii)EMAmB©dr m̀ ES≤>g

ix) {M{H$Àgr̀ gbmh ‡m· H$aZo m̀ {M{H$Àgm gbmh H$m nmbZ H$aZo _| {d\$bVm 
(AWm©V {M{H$ÀgH$ ¤mam Ẁm AZweß{gV narjUm| m̀ CnMmam| go JwOaZo _| 
{d\$bVm h°, {Oggo {ddoH$nyU© Ï̀{∫$ gm_m›̀ Í$n go JwOaVm.

x) na_mUw X̨K©Q>Zm H$s dOh go ao{S>̀moY_u gßX̌fU.

(N>)AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ H$s g_m{·

AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ {ZÂẐ{bpIV KQ>ZmAm| _| go {H$gr Ho$ g~go nhbo 
K{Q>V hmoZo na g_m·b hmo Om̀|JoÖ

H$)Bg bm̂ Ho$ gß~ßY _| Xmdm AXm H$aZo H$s VmarI, m̀

I)nm∞{bgr Q>_© H$s g_m{· H$s VmarI, m̀

J)nm∞{bgr Ho$ AßVJ©V A‰̀nU© bm̂ H$m {ZnQ>mZ H$aZo H$s VmarI, m̀

K){ZJ_ ¤mam {_œ̀rdU©Z, YmoImYãS>r m̀ g_̀ g_̀ na Ẁm gßemo{YV ~r_m 
A{Y{Z̀_, 1938 H$s Ymam 45 Ho$ AZwgma {g’ J°a ‡H$Q>Z Ho$ AmYma na 
nm∞{bgr H$m {ZagZ/g_m{·



f) On diagnosis of a Critical Illness within the waiting period

Any critical illness manifesting itself during the waiting period is 
not admissible. The first admissible critical illness which is 
manifested, diagnosed and lodged after waiting period and during 
the currency of policy, once admitted for, shall preclude any further 
critical illness and therefore the benefit will terminate.

(H) (i) If the insured event requires the surgical procedure to be 
performed, the procedure must be the usual treatment for the 
condition and be medically necessary;

(ii) The Critical Illness benefit shall be payable only on 
confirmation of the diagnosis by a registered Medical 
Practitioner appointed/approved by the Corporation;

4. Rider Benefits:

The following 4 rider(s) are available under this policy:

1. LIC’s Accidental Death and Disability Benefit Rider 
(UIN: 512B209V02)

2. LIC’s New Term Assurance Rider (UIN: 512B210V01)

3. LIC’s Accident Benefit Rider (UIN: 512B203V03)

4. LIC’s New Critical Illness Benefit Rider ( UIN: 512A212V01) 

However, the eligible Life Assured can opt between either of the 
LIC’s Accidental Death and Disability Rider or LIC’s Accidental 
Benefit Rider. Therefore, a maximum of three riders can be 
availed under this policy. 

Under an inforce policy the LIC’s Accidental Death and Disability 
Benefit Rider or LIC’s Accident Benefit Rider can be opted for at 
any time within the premium paying term of the Base Policy 
provided, the outstanding premium paying term of the Base Policy 
is atleast five years. 

LIC’s New Term Assurance Rider/LIC’s New Critical Illness 
Benefit Rider is available only at the inception of the policy on 
payment of additional premium.

Conditions of rider(s), if opted, are enclosed as endorsement(s) to 
this policy.

5. Option to defer the Survival Benefit(s): The policyholder shall 
have an option to defer the Survival Benefit(s) and take the 
increased Survival Benefits (i.e deferred original Survival 
Benefit(s) along with interest) at any time on or after its due date 
but during the currency of the policy. If the increased survival 
benefit(s) are not taken by the policyholder during the currency of 
the policy the same shall be payable along with benefit payable at 
the time of termination of the policy in form of death or maturity or 
surrender. This option can be availed under an inforce as well as 
paid-up policy. 

The annual compound interest rate payable on each deferred 
survival benefit shall be equal to the Yield corresponding to 5 year 
G-Sec Rate minus 150 basis points. Where, 5 year G-Sec Rate 
shall be as at 31st March preceding the date of exercise of 
deferment option. This rate shall be fixed for the entire duration of 
deferment of that survival benefit.

This option can be exercised for either or both of the Survival 
Benefits separately and is to be intimated in writing to the 
servicing Branch Office of the Corporation at least six months 
before the due date of the Survival Benefit. Else the survival 
benefits would be paid on their due dates as per the terms of the 
policy.

6. Participation in profits: Provided the policy has completed five 
policy years and atleast 5 full years’ premium have been paid, 
then depending upon the Corporation’s experience the policies 
under this plan shall be eligible for Loyalty Addition at the time of 
exit in the form of Death during the policy term or Maturity, at such 
rate and on such terms as may be declared by the Corporation. 

In addition, Loyalty Addition, if any, shall also be considered in 
Special Surrender Value calculation on surrender of policy during 
the policy term, provided the policy has completed five policy 
years and atleast 5 full years’ premium have been paid. In case of 
surrender of policy, Loyalty Addition shall be corresponding to the 
completed policy year for which the policy was inforce.

Under a paid-up policy, Loyalty Addition shall be payable for the 
completed policy years for which the policy was inforce.

In case the premiums are not duly paid, Guaranteed Additions 
shall not accrue and the policy shall also cease to participate in 
future profits irrespective of whether or not the policy has acquired 
paid-up value.

7. Payment of Premiums 

(a) The policyholder has to pay the Premium on the due dates as 
specified in the Schedule of this Policy Document along with 
taxes, if any, as applicable from time to time.

(b) Grace period: A grace period of one calendar month but not 
less than 30 days shall be allowed for payment of yearly or 
half-yearly or quarterly premiums and 15 days for monthly 
premiums. If the premium is not paid before the expiry of the 
days of grace, the Policy lapses.

Z)‡Vrjm Ad{Y Ho$ r̂Va ZmOwH$ ~r_mar H$m {ZXmZ hmoZo na

‡Vrjm Ad{Y Ho$ Xm°amZ ÒnÔ> {XImB© XoZo dmbr H$moB© ZmOwH$ ~r_mar ÒdrH$m̀© 
Zht h°. nhbr ÒdrhH$m̀© ZmOwH$ ~r_mar, Omo ‡Vrjm Ad{Y Ho$ ~mX Am°a 
nm∞{bgr Ho$ Mmby ahZo Ho$ Xm°amZ ÒnÔ> d {XImB© Xo, nVm Mbo Am°a pÒWa hmo 
Om̀o, H$mo EH$ ~ma ÒdrH$ma H$aZo na A›̀ {H$gr ZmOwH$ ~r_mar H$mo ‡{V~ß{YV 
H$a XoJr, AVÖ  bm̂ g_m· hmo Om̀|Jo.

(O)(i) ~r{_V Ï̀r{∫$ H$s eÎ̀ {M{H$Àg H$aZo H$s OÍ$aV h° Vmo ‡{H́$̀m Cg pÒW{V Ho$ 
{bE gm_m›̀ BbmO Am°a {M{H$Àgm̀ Ho$ {bE AmdÌ̀H$ hmoZm Mm{hE.

(ii) ZmOwH$ ~r_mar Ho$ bm̂ {ZJ_ ¤mam {Z̀w∫$/AZw_mo{XV nßOrH•$V {M{H$ÀgH$ 
¤mam {ZXmZ H$s nw{Ô> H$aZo na Xò  hm|Jo.

4.amBS>a {hVbm̂

Bg nm∞{bgr Ho$ AßVJ©V {ZÂZ{b{IV amBS>a/amBS>g© Cnb„Y h¢:

1.EbAmB©gr H$m X̨K©Q>ZmÀ_H$ _•À̀w Am°a Aeä VVm {hVbm̂ amBS>a 
(UIN: 512B209V02)

2.EbAmB©gr H$m Z̀m Q>_© EÌ̀moao›g amBS>a (UIN: 512B210V01)

3.EbAmB©gr H$m X̨K©Q>Zm {hVbm̂ amBS>a (UIN: 512B203V03)

4.EbAmB©gr H$m Z̀m {H́${Q>H$b ~r_mar {hVbm̂ amBS>a 
(UIN: 512A212V01)

VWm{n, nmÃ OrdZ ~r_mH•$V Ï̀m{∫$ EbAmB©gr H$s AmH$pÒ_H$ _•À̀w Am°a Ae∫$Vm 
AZwd•{’ m̀ EbAmB©gr H$s AmH$pÒ_H$ bm̂ AZwd•{’ _| go EH$ MwZ gH$Vm h°. AVÖ  
Bg nm∞{bgr Ho$ AßVJ©V A{YH$V_ VrZ AZwd•{’̀mß ‡m· H$a gH$Vo h¢.

‡̂mdr nm∞{bgr Ho$ AßVJ©V EbAmB©gr H$m X̨K©Q>ZmÀ_H$ _•À̀w Am°a AnßJVm {hVbm̂ 
amBS>a m̀ EbAmB©gr H$m X̨K©Q>Zm {hVbm̂ amBS>a _yb nm∞{bgr H$s ‡r{_̀_ ŵJVmZ 
Ad{Y Ho$ Xm°amZ {H$gr r̂ g_̀ MwZm Om gH$Vm h°, ~eV} _yb nm∞{bgr H$s ‡r{_̀_ 

ŵJVmZ H$s eof Ad{Y H$_ go H$_ nmßM df© hmo & 

EbAmB©gr H$m Z̀m Q>_© EÌ̀moao›g amBS>a/EbAmB©gr H$m Z̀m {H́${Q>H$b {~_mar 
{hVbm̂ amBS>a Ho$db nm∞{bgr Ho$ Amaß̂  Ho$ g_̀ A{V[aä V ‡r{_̀_ Ho$ ŵJVmZ 
na Cnb„Y h° &

amBS>a(g©) H$s eV], AJa MwZr OmVr h°, Bg nm∞{bgr Ho$ gmW n•>mßH$Z Ho$ Í$n _| 
gßbæ h¢ &

5.CŒmaOr{dVm bm̂m| H$mo ÒW{JV H$aZo H$m {dH$În: nm∞{bgrYmaH$ H$mo 
CŒmaOr{dVm bm̂ ÒW{JV H$aZo Am°a {H$gr r̂ g_̀ m̀ {Z̀V VmarI Ho$ ~mX 
bo{H$Z nm∞{bgr Ho$ Omar ahZo Ho$ Xm°amZ d{Y©V CŒmaOr{dVm bm̂ (AWm©V ÒW{JV 
_yb CŒmaOr{dVm bm̂ _̀ „̀mO) ‡m· H$aZo H$m {dH$În {_boJm. {̀X 
nm∞{bgrYmaH$ ¤mam d{Y©V CŒmaOr{dVm bm̂ nm∞{bgr Ho$ Omar ahZo Ho$ Xm°amZ Zht 
{b̀o OmVo h¢ Vmo _yÀ̀w m̀ n[anπ$Vm m̀ A‰̀n©U Ho$ Í$n _| nm∞{bgr H$s g_m{· Ho$ 
g_̀ Xò  bm̂m| Ho$ gmW Xò  hm|Jo. h̀ {dH$În Omar Am°a ‡XŒm nm∞{bgr Ho$ AßVJ©V 
‡m· {H$̀o Om gH$Vo h¢.

‡À̀oH$ ÒW{JV CŒmaOr{dVm bm̂ na Xò  dm{f©H$ MH́$d•{’ „̀mO Xa VXZwÍ$nr 5 
dfù gaH$mar ‡{V̂y{V Ho$ ‡{V\$b _| go 150 AmYma {~›X̨≤ H$_ Ho$ ~am~a hmoJr. 
Bg_| 5 dfù gaH$mar ‡{V̂y{V Xa ÒWJZ {dH$pÎn Ho$ ‡̀moJ H$s VmarI go nhbo 
dmbr 31 _mM© H$s Xa hmoJr. h̀ Xa Cg CŒmaOr{dVm bm̂ Ho$ ÒWJZ H$s nyar Ad{Y 
Ho$ {bE {Z̀V hmoJr.

h̀ {dH$În CŒma Or{dVm Ho$ {H$gr EH$ m̀ XmoZm| bm̂m| Ho$ {bE AbJ AbJ ‡̀moJ 
{H$̀m Om gH$Vm h° Am°a CŒmaOr{dVm bm̂ H$s Xò  VmarI go H$_ go H$_ N>h _hrZo 
nhbo {ZJ_ H$s godm ‡XmZ H$aZo dmbr emIm H$mo {b{IV _| gy{MV H$aZm hmoVm h°. 
A›̀Wm CŒmaOr{dVm bm̂ nm∞{bgr H$s eVm] Ho$ AZwgma CZH$s Xò  VmarIm| H$mo AXm 
{H$̀o Om̀|Jo.

6.bm̂m| _| gĥm{JVm: nm∞{bgr Ho$ nmßM nm∞{bgr df© nyao hmoZo Am°a H$_ go H$_ 5 nyao 
dfm] H$m ‡r{_̀_ AXm H$aZo Am°a Bg m̀oOZm Ho$ AßVJ©V nm{b{g̀m| Ho$ gß~ßY _| {ZJ_ 
Ho$ AZŵ d Ho$ AmYma na nm∞{bgr Q>_© Ho$ Xm°amZ _•À̀w hmoZo m̀ n[anπ$Vm na m̀oOZm go 
~mha {ZH$bZo na, {ZJ_ ¤mam Kmo{fV Xa Am°a eVm] na, {Z>m d•{’ Ho$ {bE nmÃ hm|Jo.

BgHo$ Abmdm, {Z>m  d•{’, {̀X H$moB© hmo, nm∞{bgr Q>_© Ho$ Xm°amZ nm∞{bgr H$m A‰̀ 
n©U H$aZo na A‰̀ n©U _yÎ̀V H$s {d{eÔ> JUZm _| r̂ {dMma {H$̀m Om̀oJm ~eV} 
nm∞{bgr Zo nmßM nm∞{bgr df© nyao H$a {b̀o h° Am°a H$_ go H$_ 5 nyao dfm] H$m ‡r{_̀_ 
AXm H$a {X̀m J̀m h°. nm∞{bgr Ho$ A‰̀ n©U H$s pÒW{V _| {Z>m d•{’ nyao {H$̀o J̀o 
nm∞{bgr df©, {OZ_| nm∞{bgr Omar ahr, Ho$ V÷̨Í$n hmoJr.

‡XŒm nm∞{bgr Ho$ AßVJ©V {Z>m d•{’ nyao {H$̀o J̀o nm∞{bgr df©, {OZ_| nm∞{bgr Omar 
ahr, Ho$ {bE Xò  hmoJr.

‡r{_̀_ Ho$ AXm Z {H$̀o OmZo H$s pÒW{V _| JmaßQ>rH•$V d•{’̀mß Cn{MV Zht hm|Jr Am°a 
nm∞{bgr H$s m̂dr bm̂m| _| gĥm{JVm g_m·J hmo Om̀oJr, nm∞{bgr H$m ‡XŒmr _yÎ̀m 
‡m· h̨Am hmo m̀ Zht.

7.‡r{_̀_ H$m ŵJVmZ

H$)nm∞{bgrYmaH$ H$mo Bg nm∞{bgr XÒVmgdoO H$s AZwgyMr _| d{U©V Xò  VmarIm| 
H$mo ‡r{_̀_ Am°a g_̀ g_̀ na bmJy H$a, {̀X H$moB© hmo, AXm H$aZm h°.

I)AZwJ́h Ad{Y :  dm{f©H$ m̀ N>_mhr VWm {V_mhr ‡r{_̀_m| Ho$ {bE EH$ _{hZo 
Omo 30 {XZm| go H$_ Zht Am°a _m{gH$ ‡r{_̀_m| Ho$ {bE 15 {XZm| H$s [àm̀Vr 
Ad{Y Xr OmEJr & AJa [àm̀Vr Ho$ {XZm| Ho$ g_m· hmoZo VH$ ‡r{_̀_ H$m 

ŵJVmZ Zht {H$̀m OmVm h° Vmo nm∞{bgr H$mbmVrV hmo OmEJr &



If the death of the Life Assured occurs within the grace period 
but before the payment of the premium then due, the policy 
will still be valid and the benefits shall be paid after deductions 
of the said unpaid premium as also the unpaid premium(s), if 
any, falling due from the date of death and before the next 
policy anniversary.

If a Inbuilt Critical Benefit claim is intimated within the grace 
period but before the payment of the premium then due, the 
policy will still be valid and the benefits shall be paid after 
deductions of the said unpaid premium.

(c) In case of death of Life Assured under an inforce policy 
wherein all the premiums due till the date of death have been 
paid and where the mode of payment of premium is other than 
yearly, balance premium(s), if any, falling due from the date of 
death and before the next policy anniversary shall be 
deducted from the claim amount.

(d) In case of claim under Inbuilt Critical Illness Benefit is paid and 
option to defer the payment of premiums is availed,   during 
this deferment period of two years from the date of admission 
of Inbuilt Critical Illness Benefit claim if any of the benefits 
payable under the base policy and/or rider(s) become due, 
the applicable benefit(s) shall be payable as under an inforce 
policy after the deduction of all the premiums due under the 
policy. If the due premiums are not paid before the expiry of 
the deferment period of two years from the date of admission 
of Inbuilt Critical Illness Benefit claim, the Policy lapses.

The Corporation does not have any obligation to issue a 
notice that premium is due or for the amount that is due.

PART – D: CONDITIONS RELATED TO SERVICING ASPECTS

1. Proof of Age: The premiums having been calculated on the age 
of the Life Assured as declared in the Proposal, in case the age is 
found higher than such age, without prejudice to the Corporation’s 
other rights and remedies, including those under the Insurance 
Act, 1938 , as amended from time to time, the premiums shall be 
payable in such case at the rate calculated on the Basic Sum 
Assured and Rider(s) Sum Assured, if opted for, the correct age at 
entry, and the accumulated difference between the premiums for 
the correct age and the original premiums, from the 
commencement of the Policy upto the date of such payment shall 
be paid to the Corporation with interest at such rate as fixed by the 
Corporation from time to time. However, in case the Life 
Assured/Proposer continues to pay the premiums at the rates 
shown herein, and also does not pay the above mentioned 
accumulated debt, the accumulated difference between the 
premiums for the correct age and the original premiums from the 
commencement of this Policy up to the date on which the Policy 
becomes a claim, with interest on each instalment of such 
difference at such rate as may be fixed by the Corporation from 
time to time, shall accrue and be treated as a debt due by the Life 
Assured / Proposer against the said Policy and shall be deducted 
from the Policy benefits payable and/or on the Policy becoming a 
claim.

Provided further that if the Life Assured’s correct age at entry is 
such as would have made him/her uninsurable under the class or 
terms of assurance specified in the said Schedule hereto, the 
class or terms shall stand altered to such Plan of Assurance as are 
granted by the Corporation according to the practice in force at the 
commencement of this policy subject to the consent of the 
Policyholder, otherwise the policy will be cancelled. 

2. Forfeiture and Non-forfeiture Regulations:

Forfeiture Regulations:

i. If less than one year’s premium have been paid in respect of 
this policy and any subsequent premium be not duly paid, all 
the benefits shall cease after the expiry of grace period from 
the date of first unpaid premium and nothing shall be payable, 
and the premiums paid thitherto are also not refundable.

ii. Forfeiture in Certain Other Events: In case any condition 
herein contained or endorsed hereon be contravened or in 
case it is found that any untrue or incorrect statement is 
contained in the proposal, personal statement, declaration 
and connected documents or any material information is 
withheld, then and in every such case this policy shall be void 
and all claims to any benefit in virtue of this policy shall be 
subject to the provisions of Section 45 of the Insurance Act, 
1938, as amended from time to time.

Non –forfeiture Regulations:

If, after atleast one full year’s premium has been paid and on 
completion of one policy year and any subsequent premiums be 
not duly paid, this policy shall not be wholly void, but shall subsist 
as a paid-up policy. 

The Sum Assured on Death under a paid-up policy shall be 
reduced to such a sum, called ‘Death Paid-up Sum Assured’ 
and shall be equal to [Sum Assured on Death * (Number of 
premiums paid / Total number of premiums payable)]. In addition 
to the Death Paid-up Sum Assured the Guaranteed Additions 
accrued upto the date of first unpaid premium along with Loyalty 
Addition, if any, shall also be payable on death.

AJa ~r{_V Ï̀{∫$ H$s _À•  ̀w [àm̀Vr Ad{Y H$o  Xma° mZ b{o H$Z V~ X̀o  ‡r{_̀_ H$o  
Ĵw VmZ g o nhb o hm o OmVr h ° Vm o nm{∞ bgr _m›̀ ahJo r VWm Cg ‡r{_̀_ Ama°  nm{∞ bgr 

H$s AJbr dfJ© mRß > g onhb oVWm _À•  ̀wH$s {V{W g oX̀o  d Ĵw VmZ Z {H$E JE ‡r{_̀_, 
AJa H$mBo  ©hm,o  H$m o r̂ H$mQ>H$a {hVbm̂m |H$m Ĵw VmZ H$a {X̀m OmEJm &

AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ H$m Xmdm AZwJ́h Ad{Y Ho$ r̂Va bo{H$Z Cg 
g_̀ Xò  ‡r{_̀_ Ho$ ŵJVmZ go nhbo gy{MV {H$̀o OmZo na nm∞{bgr {\$a r̂ d°Y 
ahoJr Am°a bm̂m| H$m ŵJVmZ Cǹw©{∫$ AXŒmZ ‡r{_̀_ H$s H$Q>m°Vr Ho$ ~mX {H$̀m 
Om̀oJm.

J)‡̂mdr nm∞{bgr Ho$ AßVJ©V ~r{_V Ï̀pä V H$s _•À̀w Ho$ _m_bo _| Ohmß _•À̀w H$s {V{W 
VH$ ĝr ‡r{_̀_m| H$m ŵJVmZ h̨Am h° Am°a Ohmß ‡r{_̀_ Ho$ ŵJVmZ H$m _m‹̀_ 
dm{f©H$ _m‹̀_ go {̂fi h°, AJa _•À̀w H$s {V{W go Xò  {H$›ht ~H$m̀m ‡{_̀Âg H$m 

ŵJVmZ Zht {H$̀m J̀m h°, Am°a d AJbr nm∞{bgr df©JmßR> go nhbo Xò  hmoVr h¢, Vmo 
C›h| Xmdo H$s am{e go H$mQ> {b̀m OmEJm &

K)AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ Ho$ AßVJ©V Xmdo H$m ŵJVmZ {H$̀o OmZo Am°a 
‡r{_̀_ Ho$ ŵJVmZ H$mo ÒW {JV H$aZo H$m {dH$ÎnH$ {b̀m OmVm h° Vmo AßV{Z©{hV 
ZmOwH$ ~r_mar Ho$ bm̂ Ho$ Xmdo H$mo Òdr̀H$ma H$aZo H$s VmarI go Xmo dfm] H$s 
ÒWwJZ Ad{Y Ho$ Xm°amZ AmYma nm∞{bgr Ho$ AßVJ©V Xò  bm̂ Am°a/̀m AZwd•{’ Ho$ 
Xò  hmoZo na bmJy bm̂ nm∞{bgr Ho$ AßVJ©V Xò  ĝr ‡r{_̀_m| H$s H$Q>m°Vr Ho$ ~mX 
Mmby nm∞{bgr Ho$ {bE {ZÂZmbZwgma Xò  hm|Jo. AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ 
Ho$ Xmdo H$mo Òdr≤H$ma H$aZo H$s VmarI go Xmo dfm] H$s ÒWZJZ Ad{Y H$s g_m{· go 
nhbo Xò  ‡r{_̀_ H$m ŵJVmZ Zht {H$̀m OmVm h° Vmo nm∞{bgr a‘ hmo OmVr h°.

‡{_̀_ Ho$ Xò  hmoZo m̀ Xò  am{e Ho$ {bE gyMZm Omar H$aZo Ho$ {bE {JJ_ ~m‹̀ 
Zhrß h° &

m̂J-S>r: godm Ho$ nhby go gß~ß{YV pÒW{V̀m±

1.Am̀w H$m ‡_mU : ‡ÒVmd Ho$ AZwgma ‡r{_̀_m| H$s JUZm ~r{_V OrdZ H$s Am̀w na 
{H$E OmZo na, Am̀w Ho$ Eogr Am̀w go A{YH$ nmE OmZo H$s pÒW{V _|, {ZJ_ Ho$ A›̀ 
A{YH$mam| Am°a Cnm̀m| {OZ_| ~r_m A{Y{Z̀_, 1938 Ho$ VhV AmZo dmbo em{_b 
h¢, Ho$ ‡{V {~Zm nydm©J́h Ho$, Eogr pÒW{V _| ‡r{_̀_, ‡{d{Ô> na ghr Am̀w Ho$ {bE 
~r{_V _yb am{e Am°a amBS>a (amBS>am|) H$s ~r{_V am{e {V{W, {̀X MwZm J̀m h°, na 
JUZm {H$E JE Xa na Xò  hmoJm Am°a ghr Am̀w Ho$ {bE ‡r{_̀_m| Am°a _yb ‡r{_̀_m| 
Ho$ ~rM nm∞{bgr H$s ewÈAmV go Eogo ŵJVmZ H$s {V{W VH$ Ho$ gß{MV AßVa H$mo 
g_̀-g_̀ na {ZJ_ ¤mam pÒWa H$s JB© Xa na „̀mO g{hV {ZJ_ H$mo AXm {H$̀m 
OmEJm. bo{H$Z {̀X ~r{_V OrdZ/‡ÒVmdH$ Bg_| Xem©B© JB© Xam| na ‡r{_̀_ AXm 
H$aVm OmE, Am°a Cǹw©∫$ gß{MV F$U AXm Z H$ao Vmo Bg nm∞{bgr Ho$ ewÈAmV go 
CgHo$ Xmdm ~ZZo H$s {V{W VH$ ghr Am̀w Ho$ {bE ‡r{_̀_m| Am°a _yb ‡r{_̀_m| Ho$ 
~rM H$m gß{MV AßVa, Eogo AßVa H$s ‡À̀oH$ {H$ÒV na g_̀-g_̀ na {ZJ_ ¤mam 
pÒWa H$s JB© Xa na „̀mO Ho$ gmW ~ãT>oJm Am°a Bgo Bg nm∞{bgr na ~r{_V 
OrdZ/‡ÒVmdH$ ¤mam Xò  F$U Ho$ Í$n _| {b̀m OmEJm Am°a nm∞{bgr Ho$ Xmdm ~ZZo 
na Xò  nm∞{bgr bm̂ _| go KQ>m̀m OmEJm.

h̀ r̂ ‡mdYmZ h° {H$ ‡doe Ho$ g_̀ ~r{_V Ï̀{∫$ H$s ghr Am̀w Omo C∫$ Vm{bH$m _| 
{Z{X©Ô> ~r_m dJ© m̀ eVm] Ho$ AYrZ ~r_m Ho$ {bE Cgo ÀmoῺ ~Zm Xo Vmo Cgo Bg 
nm∞{bgr Ho$ ‡maß̂  _| ‡M{bV ‡Wm Ho$ AZwgma {ZJ_ ¤mam ‡XmZ {H$E OmZo dmbo Eogo 
~r_m H$s m̀oOZm go ~r_m dJ© m̀ ghVm] H$mo n[ad{V©V H$a {X̀m OmEJm, ~eV} {H$ 
~r{_V Ï̀{∫$ H$mo ÒdrH$ma hmo, A›̀Wm nm∞{bgr {ZaÒV hmo OmEJr.

2.O„Vr Am°a J°a-O„Vr gß~ßYr H$mZyZ:

O„Vr gß~ßYr H$mZyZ:

i. AJa 1 dfm} go H$_ Ho$ {bE ‡r{_̀_m| H$m ŵΩmVmZ {H$̀m J̀m hmo Am°a CgHo$ ~mX 
Ho$ ‡r{_̀_m| H$m ŵJVmZ Z {H$̀m J̀m hmo Vmo AXm Z {H$E JE nhbo ‡r{_̀_ H$s 
{V{W go [àm̀Vr Ad{Y H$s g_m{· Ho$ ~mX Bg nm∞{bgr Ho$ AßVJ©V ĝr bm̂ 
g_m· hmo OmEßJo VWm Hw$N> r̂ Xò  Zht hmoJm Am°a AXm {H$E JE ‡r{_̀_ r̂ Zht 
bm°Q>mE OmEßJo &

ii. H$m{Vǹ A›̀ KQ>ZmAm| _| O„Vr: AJa h̀mß {d{hV m̀ n•>mß{H$V H$moB© eV© 
‡{VHy$b nm̀m OmVr h° m̀ AJa ‡ÒVmd, Ï̀pä VJV dä VÏ̀, KmofUm VWm 
gß~ß{YV XÒVmdoOm| _| {H$gr AgÀ̀ m̀ JbV OmZH$mar H$m {X̀m OmZm nm̀m 
OmVm h° m̀ {H$gr _hŒdnyU© OmZH$mar H$mo {N>nm̀m OmVm h°, Vmo Eogr ‡À̀oH$ 
pÒW{V _| nm∞{bgr ß̂J hmo OmEJr VWm {H$gr {hVbm̂ Ho$ ĝr Xmdo g_̀-
g_̀ na Ẁmgßemo{YV ~r_m A{Y{Z̀_, 1938 H$s Ymam 45 Ho$ ‡mdYmZm| Ho$ 
{df̀mYrZ hm|Jo &

J°a-O„Vr̀ {d{Z̀_Z:

H$_ go H$_ nyao EH$ df© H$m ‡r{_̀_ AXm H$aZo Am°a EH$ nm∞{bgr df© nyam hmoZo na Edß 
CgHo$ ~mX H$m ‡r{_̀_ AXm Z H$aZo na h̀ nm∞{bgr nyar Vah {ZaÒVa Zht hmoJr 
~pÎH$ ‡XŒm nm∞{bgr Ho$ Í$n _| ~Zr ahoJr.

‡XŒm nm∞{bgr Ho$ AßVJ©V _•À̀w na ~r{_V am{e _| go Eogr am{e KQ>m Xr Om̀oJr {Ogo 
_•À̀w na ‡XŒm ~r{_V am{e H$hm OmVm h° Am°a h̀ _•À̀w na ~r{_V am{e* (AXm {H$̀o 
J̀o ‡r{_̀_m| H$s gßª̀mAm°)/Xò  ‡r{_̀_m| H$s Hw$b gßª̀mo) Ho$ ~am~a hmoJr. _•À̀w 
na ‡XŒm  ~r{_V am{e Ho$ Abmdm nhbo AXŒmß ‡r{_̀_ H$s VmarI VH$ Cn{MV 
JmaßQ>rH•$V d•{’̀mß, gmW hr {Z>m d•{’, {̀X H$moB© hmo, r̂ _•À̀w na Xò  hmoJr.



The Sum Assured on Maturity under a paid-up policy shall be 
reduced to such a sum called ‘Maturity Paid-up Sum Assured’ 
and shall be equal to [Sum Assured on Maturity * (Number of 
premiums paid / Total number of premiums payable)]. In addition 
to the Maturity Paid-up Sum Assured, the Guaranteed Additions 
accrued upto the date of first unpaid premium along with Loyalty 
Addition, if any, shall also be payable on maturity.

The survival benefits payable under a paid-up policy shall be 
equal to (survival benefit payable under inforce policy) * (Number 
of premiums paid / Total number of premiums payable) and shall 
be payable on Life Assured surviving to each of the specified 
duration during the policy term.

However, if the option to defer the Survival Benefit(s) has been 
exercised and payment of such Survival Benefit(s) which were 
due but have not yet been made, these increased Survival 
Benefit(s) as specified in Condition 5 of Part C of this policy 
document shall be payable along with benefit payable on 
termination of the policy in form of death or maturity or surrender.

The inbuilt critical illness benefit under a paid-up policy, provided 
the same has not been admitted earlier under the policy, shall be 
equal to (10% of Basic Sum Assured) *(Number of premiums paid 
/ Total number of premiums payable) and shall be payable on first 
diagnosis of any of the critical illnesses specified in conditions 3.II 
of Part C of this policy document.

Under a Paid-up policy, Loyalty Addition , if any, shall be payable 
for the completed policy years for which the policy was inforce, 
provided the premiums have been paid for atleast 5 full years and 
after completion of 5 policy years. This Loyalty Addition shall 
correspond to the completed policy years as on the date of first 
unpaid premiums.

The accrued Guaranteed Additions under a paid-up policy shall 
include the Guaranteed Addition for the policy year during which 
the policy becomes paid-up on proportionate basis in proportion 
to the premium received for that year.

Notwithstanding what is stated above, if atleast 3 full years’ 
premiums have been paid in respect of this policy, and any 
subsequent premium be not duly paid, in the event of the death of 
the Life Assured within six months from the due date of first unpaid 
premium, “Sum Assured on Death” along with accrued Guaranteed 
Additions  will be paid after deduction of (a) the  premium(s) for the 
base policy unpaid with interest thereon upto the date of death on 
the same terms as for revival of the Policy during such period, and 
(b) the  balance  premium(s) for the base policy falling due from the 
date of death and before the next Policy anniversary. This provision 
does not apply to Inbuilt Critical Illness Benefit.

Notwithstanding what is stated above, if at least 5 full years' 
premiums have been paid in respect of this policy, and any 
subsequent  premium be not duly paid, in the event of death of the 
Life Assured within 12 months from the first unpaid premium, 
“Sum Assured on Death” along with accrued Guaranteed 
Additions and Loyalty Addition, if any, will be paid after deduction 
of (a) the premium(s) for the base policy unpaid with interest 
thereon upto the date of death on the same terms as for revival of 
the Policy during such period, and (b) the balance premium(s) for 
the base policy falling due from the date of death and before the 
next Policy anniversary. This provision does not apply to Inbuilt 
Critical Illness Benefit.

These provisions do not apply to optional Rider(s) as they do not 
acquire any paid up value and the rider benefit ceases to apply, if 
policy is in lapsed condition.

3. Revival of lapsed Policies: If the Policy has lapsed due to non-
payment of due premium within the days of grace, it may be 
revived during the life time of the Life Assured, but within a period 
of 2 consecutive years from the date of the first unpaid premium, 
on submission of proof of continued insurability of the Life Assured 
to the satisfaction of the Corporation and the payment of all the 
arrears of premium together with interest (compounding half-
yearly) at such rate as fixed by the Corporation from time to time. 
The Corporation however, reserves the right to accept at original 
terms, accept with modified terms or decline the revival of a 
discontinued policy. The revival of the discontinued policy shall 
take effect only after the same is approved by the Corporation and 
is specifically communicated to the Life Assured.

If the revival period falls beyond the premium paying term and the 
policy is revived after the due date of survival benefit, then the 
difference between full Survival Benefit payable under inforce 
policy and Survival Benefit already paid considering paid-up 
policy shall be paid to the policyholder.    

Revival of Rider(s), if opted for, will only be considered along with 
the revival of the Base Policy and not in isolation.

4. Policy Loan: Loan can be availed under this policy provided 
atleast one full year’s premium has been paid and on completion 
of one policy year subject to the  following terms and conditions, 
within the surrender value of the policy for such amounts and on 
such further terms and conditions as the Corporation may fix from 
time to time:

‡XŒm nm∞{bgr Ho$ AßVJ©V n[anπ$Vm na ~r{_V am{e _| go Eogr am{e KQ>m Xr Om̀oJr {Ogo 
n[anπ$Vm na ‡XŒm ~r{_V am{e H$hm OmVm h° Am°a h̀ n[anπ$ Vm na ~r{_V am{e *  
(AXm {H$̀o J̀o ‡r{_̀_m| H$s gßª̀m)/Xò  ‡r{_̀_m| H$s Hw$b gßª̀m) Ho$ ~am~a hmoJr. 
n[anπ$Vm na ‡XV≤ ~r{_V am{e Ho$ Abmdm nhbo AXŒm ‡r{_̀_ H$s VmarI VH$ Cn{MV 
JmaßQ>rH•$V d•{’̀mß, gmW hr {Z>m d•{’ r̂, {̀X H$moB© hmo, n[anπ$Vm na Xò  hmoJr.

‡XŒm nm∞{bgr Ho$ AßVJ©V Xò  CŒmaOr{dVm bm̂ (Mmby nm∞{bgr Ho$ AßVJ©V Xò  
CŒmaOr{dVm bm̂)*  (AXm {H$̀o J̀o ‡r{_̀_m| H$s gßª̀m)/Xò  ‡r{_̀_m| H$s Hw$b 
gßª̀m) Ho$ ~am~a hm|Jo Am°a OrdZ ~r{_V CŒmaOrdr H$mo nm∞{bgr Q>_© Ho$ Xm°amZ ‡À̀oH$ 
{Z{X©Ô> Ad{Y H$mo Xò  hm|Jo.

VWm{n, CŒmaOr{dVm bm̂ ÒWJZ H$m {dH$În ‡̀moJ {H$̀m OmVm h° Am°a Eogo 
CŒmaOr{dVm bm̂ (̂m|) H$m ŵJVmZ Omo Xò  Wo bo{H$Z A~ VH$ ŵJVmZ Zht {H$̀m J̀m 
h°, ò d{Y©V CŒmaOr{dVm bm̂, Bg nm∞{bgr XÒVmdoO Ho$ m̂J J H$s eV© 5 _| ~Vm̀o 
AZwgma, _•À̀w  m̀ n[anπ$Vm m̀ A‰̀n©U Ho$ Í$n _| nm∞{bgr H$s g_m{· na Xò  bm̂ Ho$ 
gmW, Xò  hmoJm.

‡XŒm nm∞{bgr Ho$ AßVJ©V AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂, nm∞{bgr Ho$ AßVJ©V nhbo 
ÒdrH$ma Z {H$̀o OmZo na, (_yb ~r{_V am{e Ho$ 10%)*  (AXm {H$̀o J̀o ‡r{_̀_m| H$s 
gßª̀m)/Xò  ‡r{_̀_m| H$s Hw$b gßª̀mo) Ho$ ~am~a hm|Jo VWm ò Bg nm∞{bgr XÒVmdoO Ho$ 

m̂J J H$s eV© 3.11 _| {Z{X©Ô> {H$gr ZmOwH$ ~r_mar Ho$ nhbo amoJ {ZXmZ na Xò  hm|Jo.

‡XŒm nm∞{bgr Ho$ AßVJ©V {Z>m d•{’, {̀X H$moB© hmo, Eogo nyU© nm∞{bgr dfm] Ho$ {bE Xò  hmoJr 
{OZ_| nm∞{bgr Mmby Wr, ~eV} ‡r{_̀_ H$_ go H$_ 5 nyU© dfm] Ho$ {bE AXm {H$̀m J̀m h° 
Am°a 5 nm∞{bgr df© nyao hmo J̀o hm|. h̀o {Z>m d•{’ nhbr AXŒm ‡r{_̀_ H$s VmarI H$mo nyU© 
nm∞{bgr dfm] Ho$ AZwÍ$n hmoJr.

‡XŒm nm∞{bgr Ho$ AßVJ©V Cn{MV JmaßQ>rH•$V d•{’̀m| _| Eogo nm∞{bgr df© H$s JmaßQ>rH•$V 
d•{’̀mß em{_b hm|Jr {OZHo$ Cg df© Ho$ Xm°amZ ‡m· ‡r{_̀_ H$s VwbZm _| nm∞{bgr 
AmZwnm{VH$ Í$n go ‡XŒm ~Z OmVr h°. 

Cǹw©∫$ Ho$ hmoVo h̨E r̂, Bg nm∞{bgr Ho$ AßVJ©V H$_ go H$_ 3 nyU© dfm] Ho$ ‡r{_̀_ H$m 
ŵJVmZ hmoZo Am°a ~mX Ho$ ‡r{_̀_ H$m ŵJVmZ Z H$aZo na nhbo AXŒmZ ‡r{_̀_ H$s Xò  

VmarI go N>h _mh Ho$ r̂Va OrdZ ~r_mH•$V Ï̀{∫$ H$s _•À̀w H$s pÒW{V _|, ''_•À̀w  na 
~r{_V am{e'' _̀ Cn{MV JmaßQ>rH•$V d•{’̀m| Ho$, (H$) _•À̀w H$s VmarI VH$ AmYma 
nm∞{bgr Ho$ AXV≤ ‡r{_̀_ Am°a Cg na „̀mO, Eogr Ad{Y Ho$ Xm°amZ nm∞{bgr H$mo {\$a go 
Mmby H$aZo H$s dhr eVm] na, (I) _•À̀w H$s VmarI go Am°a nm∞{bgr H$s AJbr df©JmßR> go 
nhbo Xò  hmoZo dmbr AmYma nm∞{bgr Ho$ {bE eof ‡r{_̀_, H$mo KQ>mZo Ho$ ~mX ŵJVmZ 
{H$̀m Om̀oJm. h̀ ‡mdYmZ AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ na bmJy Zht hmoVm h°.

Cǹw©∫$ Ho$ hmoVo h̨E r̂, Bg nm∞{bgr Ho$ gß~ßY _| H$_ go H$_ 5 nyU© dfm] Ho$ ‡r{_̀_ H$m 
ŵJVmZ hmoZo Am°a ~mX Ho$ ‡r{_̀_ H$m ŵJVmZ Z H$aZo na, nhbo AXŒm ‡r{_̀_ H$s Xò  

VmarI go ~mah _mh Ho$ r̂Va OrdZ ~r_mH•$V Ï̀{∫$ H$s _•À̀w H$s pÒW{V _|, ''_•À̀w  na 
~r{_V am{e'' _̀ Cn{MV JmaßQ>rH•$V d•{’̀m| Edß {Z>m d•{’̀m|, {̀X H$moB© hm|, Ho$, (H$) 
_•À̀w H$s VmarI VH$ AmYma nm∞{bgr H$s AX{Œm ‡r{_̀_ Am°a Cg na „̀mO, Eogr Ad{Y 
Ho$ Xm°amZ nm∞{bgr H$mo {\$a go Mmby H$aZo H$s dhr eVm] na, (I) _•À̀w H$s VmarI go Am°a 
nm∞{bgr H$s AJbr df©JmßR> go nhbo Xò  hmoZo dmbr AmYma nm∞{bgr Ho$ {bE eof ‡r{_̀_, 
H$mo KQ>mZo Ho$ ~mX ŵJVmZ {H$̀m Om̀oJm. h̀ ‡mdYmZ AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ 
na bmJy Zht hmoVm h°.

ò ‡mdYmZ Eop¿N>H$ AZwd•{’̀m| na bmJy Zht hmoVo h¢ ä m̀|{H$ ò H$moB© ‡XŒm _yÎ̀ ‡m· Zht 
H$aVt Am°a nm∞{bgr Ho$ a‘ hmoZo na AZwd•{’̀mß r̂ g_m· hmo OmVr h¢.

3.H$mbmVrV nm∞{b{g̀m| H$m nwZÖ  ‡dV©Z: AJa [àm̀Vr {XZm| Ho$ AßXa ‡r{_̀_ H$m 
ŵJVmZ Z H$aZo Ho$ H$maU nm∞{bgr H$mbmVrV hmo J̀r hmo, Vmo Bgo AXm {H$E JE nhbo 

‡r{_̀_ H$s {V{W go bJmVma 2 dfm] H$s Ad{Y Ho$ AßXa, VWm n[anπ$Vm H$s {V{W go 
nhbo, _Ja ~r{_V Ï̀pä V Ho$ OrdZH$mb Ho$ Xm°amZ {\$a go Mmby {H$̀m Om gH$Vm h°, Omo 
{H$ {ZJ_ H$mo ~r{_V Ï̀pä V hoVw gßVmof‡X, {Za›Va ~r_m m̀oῺVm H$m ‡_mU ‡ÒVwV 
H$aZo VWm g_̀-g_̀ na {ZJ_ ¤mam {ZYm©[aV Xa na „̀mO Ho$ gmW (N>_mhr 
MH́́$d•p‹X Xa go) ‡r{_̀_ H$s ĝr ~H$m̀m am{èm| H$m ŵJVmZ H$aZo na ~hmb hmoJr & 
bo{H$Z {ZJ_ Ho$ nmg ÒW{JV nm∞{bgr H$mo {\$a go Mmby H$aZo H$mo _yb eVmo© Ho$ gmW 
ÒdrH$ma H$aZo m̀ AÒdrH$ma H$aZo H$m A{YH$ma gwa{jV h° & ÒW{JV nm∞{bgr H$s ~hmbr 
V̂r ‡̂mdr hmoJr O~ {ZJ_ ¤mam Cgo AZw_mo{XV {H$̀m OmEJm VWm ~r{_V Ï̀pä V H$mo 
{d{eÔ> Í$n go gy{MV H$a {X̀m OmEJm &

{̀X nwZÖ  ‡dV©Z Ad{Y ‡r{_̀_ ŵJVmZ H$s Q>_© Ho$ Ho$ ~mX H$s h° Am°a nm∞{bgr H$mo 
CŒmaOr{dVm bm̂ H$s Xò  VmarI Ho$ ~mX nwZÖ  ‡dV©Z {H$̀m OmVm h° Vmo Mmby nm∞{bgr Ho$ 
AßVJ©V Xò  nyU© CŒmaOr{dVm bm̂ Am°a ‡XŒmH$ nm∞{bgr g_PVo h̨E nhbo hr AXm {H$̀o 
J̀o CŒmaOr{dVm bm̂ Ho$ ~rM AßVa nm∞{bgrYmaH$ H$mo AXm {H$̀m Om̀oJm.

amBS>a(g©) H$mo nwZM©{bV H$aZo, AJa MwZm J̀m hmo, na V̂r {dMma {H$̀m OmEJm AJa 
_yb nm∞{bgr H$mo r̂ nwZ©M{bV {H$̀m OmVm h°, Z {H$ {g\©$ amBS>a H$mo &

4.nm∞{bgr na F$U: Bg nm∞{bgr Ho$ AßVJ©V F$U ZrMo Xr JB© eVm] Ho$ AmYma na {b̀m Om 
gH$Vm h° ~eV} H$_ go H$_ EH$ nyU© df© H$m ‡r{_̀_ H$m ŵJVmZ {H$̀m J̀m h° Am°a EH$ 
nm∞{bgr df© nyam hmo J̀m h°. h̀ Eogr am{e Ho$ {bE nm∞{bgr Ho$ A‰̀n©U _yÎ̀ Am°a {ZJ_ 
¤mam g_̀ g_̀ na V̀ H$s JB© eVm] Ho$ AYrZ hmoJmÖ



i. The Policy shall be assigned absolutely to and held by the 
Corporation as security for the repayment of Loan and of the 
interest thereon;

ii. The maximum loan as a percentage of surrender value shall 
be as under:

• For inforce policies – upto 90%

• For paid-up policies – upto 80%

iii. Interest on Loan shall be paid on compounding half-yearly 
basis to the Corporation at the rate to be specified by the 
Corporation at the time of taking loan under this policy. The 
first payment of interest is to be made on the next Policy 
anniversary or on the date six months before the next Policy 
anniversary whichever immediately follows the date on which 
the Loan is sanctioned and every half year thereafter. Interest 
is charged for a minimum period of six months. For the loan 
sanctioned till 30th April, 2018, the applicable interest rate is 
9.5% p.a. payable half-yearly for the entire term of the loan.

iv. In the event of default in payment of loan interest on the due 
dates as herein mentioned above and when the outstanding 
loan amount along with interest is to exceed the surrender 
value, the Corporation would be entitled to foreclose such 
policies. Such policies when being foreclosed shall be entitled 
to payment of the difference of surrender value and the 
outstanding loan amount along with interest, if any.

v. Corporation is entitled to recover or recall the amount of the 
Loan with all due interest by giving 3 months’ notice;

vi. In case the policy shall mature or become due for survival 
benefits or surrendered or becomes a claim by death, the 
Corporation shall become entitled to deduct the amount of 
outstanding Loan, together with all interest from the policy 
moneys.  

5. Surrender: The policy can be surrendered at any time provided 
one full year’s premium has been paid and after completion of one 
policy year. On surrender of the policy, the Corporation shall pay 
the Surrender Value equal to higher of Guaranteed Surrender 
Value and Special Surrender Value.

The Special Surrender Value is reviewable and shall be 
determined by the Corporation from time to time subject to prior 
approval of IRDAI.

The Guaranteed Surrender Value payable during the policy term 
shall be total premiums paid excluding any extra amount if 
charged under the policy due to underwriting decision and 
premium for rider(s), if opted for, multiplied by the Guaranteed 
Surrender Value factor applicable to total premiums paid, less any 
survival benefits already due and payable, if any, under the policy. 
These Guaranteed Surrender Value factors expressed as 
percentages will depend on the policy term and policy year in 
which the policy is surrendered and are contained in Annexure - 4 
of this policy document. 

In addition, the surrender value of accrued Guaranteed Additions; 
shall also be payable, which is equal to the accrued Guaranteed 
Additions multiplied by Guaranteed Surrender Value factor 
applicable to accrued Guaranteed Additions. These Guaranteed 
Surrender Value factors expressed as percentages will depend on 
the policy term and policy year in which the policy is surrendered and 
are contained in Annexure – 5 of this policy document. The accrued 
Guaranteed Additions shall include Guaranteed Addition for the 
policy year in which the last premium is received on proportionate 
basis in proportion to the premium received for that year. 

In addition to the payable Surrender Value, if the option to defer 
the Survival Benefit(s) has been exercised and payment of such 
Survival Benefit(s)  which were due but have not yet been made, 
these  increased Survival Benefit(s) as specified in Condition 5 of 
Part C of this policy document, shall also be paid.

No surrender value will be available on Rider(s), if any. 

6. Termination of Policy:

The policy shall immediately and automatically terminate on the 
earliest occurrence of any of the following events:

a) The date on which lump sum / final installment of death benefit 
is paid; or

b) The date on which surrender benefits are settled under the 
policy; or 

c) The date of maturity if settlement option is not exercised; or

d) On payment of final installments under Settlement Option; or  

e) In the event of default in payment of loan interest  as specified 
in Condition 4 of Part D of this policy document; or 

f) At the expiry of two years from the date of lapse, if the policy 
has not been revived and provided the policy has not been 
converted into a paid-up policy as specified in Condition 2 of 
Part D of this policy document; or

g) On payment of free look cancellation amount 

i. nm∞{bgr nyU©V: g_ZwXo{eV hmoJr VWm F$U Am°a na „̀mO H$s AXm̀Jr Ho$ {bE 
Cgo O_mZV Ho$ Í$n _| {ZJ_ ¤mam Ym[aV aIr OmEJr &

ii. A‰̀n©U _yÎ̀ Ho$ ‡{VeV Ho$ Í$n _| A{YH$V_ F$U Bg ‡H$ma hmoJm:

∑‡̂mdr nm∞{b{g̀moß Ho$ {bE - 90% VH$

∑MwH$Vm nm∞{b{g̀moß Ho$ {bE - 80% VH$

iii. {ZJ_ H$mo F$U na „̀mO H$m ŵJVmZ gß~ß{YV F$U ÒdrH•$V H$aVo g_̀ {ZJ_ 
¤mam {ZYm©[aV Xa go N>_mhr MH́$d•{’ AmYma na {H$̀m OmEJm. „̀mO H$m ‡W_ 

ŵJVmZ AJbr nm∞{bgr df©Jm±R> m̀ N>: _mh ňd© AmZo dmbr {V{W, BZ_| Omo r̂ 
gß~ß{YV F$U XoZo Ho$ VÀH$mb ~mX AmE, na {H$̀m OmEJm Am°a CgHo$ ~mX ‡À̀oH$ 
N>_mhr AmYma na {H$̀m OmEJm. „̀mO H$_ go H$_ N>: _mh Ho$ {bE {b̀m OmEJm & 
30 A‡°b 2018 VH$ _ßOya F$U Ho$ {bE bmJy „̀mO Xa 9.5% dm{f©H$ hmoJr Omo 
F$U H$s gßnyU© Ad{Y _| AY© dm{f©H$ AmYma na Xò  hmoJr.

iv. O°gm {H$ D$na CÎboI {H$̀m J̀m h°, {Z̀V {V{Ẁm| na F$U „̀mO Ho$ ŵJVmZ _| 
MyH$ hmoZo H$s pÒW{V _|, Am°a O~ „̀mO Ho$ gmW ~H$m̀m F$U A‰̀n©U _yÎ̀ go 
A{YH$ hmo OmE, {ZJ_ Eogr nm∞{b{g̀m| H$mo ~ßX H$aZo H$m A{YH$mar hmoJm & Eogr 
nm∞{b{g̀mß ~ßX hmoZo na „̀mO, {̀X H$moB© hmo, Ho$ gmW F$U ~H$m̀m am{e VWm 
A‰̀n©U _yÎ̀ Ho$ AßVa Ho$ ŵΩmVmZ H$s nmÃ hm|Jr &

v. {ZJ_ 3 _mh H$s gyMZm XoH$a g_ÒV ~H$m̀m „̀mO g{hV F$U H$s am{e _m±JZo m̀ 
dgyb H$aZo H$m A{YH$mar hmoJm &

vi. nm∞{bgr Ho$ n[anπ  hmoZo m̀ CŒmaaOr{dVm bm̂ Ho$ {bE Xò  hmoZo m̀ A‰̀fn©U m̀ 
_•À̀w≤ na Xmdm AmZo na {ZJ_ nm∞{bgr H$s am{e _| go „̀mO g{hV ~H$m̀m F$U H$s 
am{e H$mQ>Zo H$m hH$Xma hmoJm.

5.A‰̀n©U: nm∞{bgr H$m {H$gr r̂ g_̀ A‰̀n©U {H$̀m Om gH$Vm h° ~eV} EH$ nyao df© 
H$m ‡r{_̀_ AXm H$a {X̀m J̀m h° Am°a EH$ nm∞{bgr df© nyam hmo J̀m h°. nm∞{bgr H$m 
A‰̀n©U H$aZo na {ZJ_ JmaßQ>rH•$V A‰̀n©U _yÎ̀ Am°a {deof A‰̀n©U _| go Omo 
A{YH$ hmo, Ho$ ~am~a A‰̀n©U _yÎ̀  AXm H$aoJm.

{deof A‰̀n©U _yÎ̀  g_rjm m̀oῺ h° Am°a AmB©AmaS>rEAmB© Ho$ nydm©Zw_moXZ Ho$ AYrZ 
{ZJ_ ¤mam g_̀ g_̀ na V̀ {H$̀m Om̀oJm.

nm∞{bgr Q>_© Ho$ Xm°amZ Xò  JmaßQ>rH•$V A‰̀ n©U _yÎ̀ _| AXm {H$̀m J̀m Hw$b ‡r{_̀_ 
hmoJm, h̀ ~r_mboIZ {ZU©̀  Am°a AZwd•{’̀m|, {̀X MwZm h°, Ho$ {bE ‡r{_̀_ Ho$ H$maU 
nm∞{bgr Ho$ AßVJ©V dgybr H$s JB© A{V[a∫$ am{e H$mo N>moãS>H$a hmoJr. BgH$mo AXm {H$̀m 
J̀m Hw$b ‡r{_̀_ Ho$ {bE bmJy JmaßQ>rH•$V A‰̀n©U _yÎ̀  H$ma Ho$ go JwUm H$aHo$ Cg_| 
go nm∞{bgr Ho$ AßVJ©V nhbo go Xò  CŒmaOr{dVm bm̂ KQ>m̀o Om̀|Jo. ‡{VeV Ho$ Í$n _| 
A{̂Ï̀ä V ò JmaßQ>rH•$V A‰̀n©U _yÎ̀  H$maH$ nm∞{bgr Ho$ Q>_© Am°a nm∞{bgr Ho$ df© na 
{Ẑ©a H$a|Jo {Og_| nm∞{bgr H$m A‰̀n©U {H$̀m OmVm h° VWm Omo Bg nm∞{bgr XÒVmodoO 
Ho$ AZw~ßY 4 _| {X̀o J̀o h¢.

BgHo$ Abmdm, C{MV JmaßQ>rH•$V d•{’̀m| H$m A‰̀n©U _yÎ̀ r̂ Xò  hmoJm Omo Cn{MV 
JmaßQ>rH•$V d•{’̀m| H$mo Cn{MV JmaßQ>rH•$V d•{’̀m| Ho$ {bE bmJy JmaßQ>rH•$V A‰̀n©U _yÎ̀ 
H$maH$ go JwUm H$aZo Ho$ ~am~a h°. ò ‡{VeV Ho$ Í$n _| A{̂Ï̀∫$ JmaßQ>rH•$V A‰̀n©U 
_yÎ̀ H$maH$ nm∞{bgr Ho$ Q>_© Am°a nm∞{bgr Ho$ df© na {Ẑ©a H$a|Jo {Og_| nm∞{bgr H$m 
A‰̀n©U {H$̀m OmVm h° VWm Omo Bg nm∞{bgr XÒVmdoO Ho$ AZw~ßY 5 _| {X̀o J̀o h¢. 
Cn{MV JmaßQ>rH•$V d•{’̀m| _| Cg nm∞{bgr df© H$s JmaßQ>rH•$V d•{’ em{_b hmoJr {Og_| 
Cg df© _| ‡m·> ‡r{_̀_ Ho$ AZwnmV _| AmZwnm{VH$ Í$n go Aß{V_ ‡r{_̀_ ‡m· hmoVm h°.

Xò  A‰̀n©U _yÎ̀ Ho$ Abmdm CŒmaOr{dVm bm̂ Ho$ ÒWJZ H$m {dH$În ‡̀moJ {H$̀m 
J̀m h° Am°a Eogo CŒmaOr{dVm bm̂ H$m ŵJVmZ, Omo Xò  Wm bo{H$Z Âr VH$ ŵJVmZ 
Zht {H$̀m, Bg nm∞{bgr XÒVmdoO Ho$ m̂J J H$s eV© 5 _| d{U©V {H$̀o AZwgma ò d{Y©V 
CŒmaOr{dVm bm̂, AXm {H$̀o Om̀|Jo.

AZwd•{’̀m|, {̀X H$moB© hmo, Ho$ {bE H$moB© A‰̀n©U _yÎ̀ Cnb„Y Zht hmoJm.

6.nm∞{bgr H$s g_m{·:

nm∞{bgr {ZÂZ{b{IV KQ>ZmAm| _| go g~go nhbr {H$gr̂r KQ>Zm Ho$ K{Q>V hmoZo na 
Vwaßß›V Am°a ÒdVÖ  g_m· hmo Om̀oJrÖ

H$)_•À̀w na bm̂ H$s EH$ _wÌVÖ  /Aß{V_ {H$ÒV AXm H$aZo H$s VmarI, m̀ 

I)nm∞{bgr Ho$ AßVJ©V A‰̀n©U bm̂ H$m {ZnQ>mZ H$aZo H$s VmarI, m̀

J){ZnQ>mZ {dH$În H$m ‡̀moJ Z H$aZo na n[anπ$Vm H$s VmarI, m̀

K){ZnQ>mZ {dH$În Ho$ AßVJ©V Aß{V_ {H$ÒV H$m ŵJVmZ H$aZo na, m̀

L)Bg nm∞{bgr XÒVmdoO Ho$ m̂J K H$s eV© 4 _| d{U©V F$U na „̀mO Ho$ ŵJVmZ na 
MyH$ H$s pÒW{V _|, m̀

M)nm∞{bgr H$mo {\$a go Mmby Z H$aZo H$s pÒW{V _| nm∞{bgr H$s g_m{· H$s VmarI go 
Xmo df© nyao hmoZo na Am°a Bg nm∞{bgr XÒVm doO Ho$ m̂J K H$s eV© 2 _| ~Vm̀o 
AZwgma ‡XŒm nm∞{bgr _| n[ad{V©V Z H$aZo na

N>){ZÖ ewÎH$ AdbmoH$Z {ZaÒVr H$aU am{e H$m ŵJVmZ H$aZo na



7. Free look period: During the Free Look period of 15 days from 
the date of receipt of the Policy Document by the Policyholder, if 
the Policyholder is not satisfied with the Terms and Conditions of 
the policy, he/she may return the policy to the Corporation stating 
the reason of objections. On receipt of the same the Corporation 
shall cancel the policy and return the amount of premium 
deposited after deducting the proportionate risk premium (for 
Base Policy and Rider(s), if opted for) for the period on cover and 
charges for medical examination, special reports, if any, and 
stamp duty.

8. Settlement Option (for Maturity Benefit): Settlement Option is 
an option to receive Maturity Benefit in installments over the 
chosen period of 5 or 10 or 15 years instead of lump sum amount. 
This option can be exercised only by the Life Assured, for full or 
part of the Maturity proceeds payable under the policy. The 
amount opted by the Life Assured (i.e. net claim amount) can be 
either in absolute value or as a percentage of the total claim 
proceeds payable (including the payment for deferred Survival 
Benefit(s), if any). 

The installments shall be paid in advance at yearly or half-yearly 
or quarterly or monthly intervals, as opted for, subject to minimum 
installment amount for different modes of payments being as 
under:

Mode of Installment payment Minimum installment amount

Monthly `5000/-

Quarterly `15000/-

Half-Yearly `25000/-

Yearly `50000/-

If the net claim amount is less than the required amount to provide 
the minimum installment amount as per the option exercised by 
the Life Assured, the claim proceed shall be paid in lump sum only.

The interest rates applicable for arriving at the installment 
payments under Settlement Option shall be as fixed by the 
Corporation from time to time.

For exercising the settlement option against Maturity Benefit, the 
Life Assured shall be required to exercise option for payment of 
net claim amount in installments at least 3 months before the due 
date of maturity claim. 

After the commencement of Installment payments under 
Settlement Option against Maturity Benefit:

 i) If a Life Assured, who has exercised Settlement Option 
against Maturity Benefit, desires to withdraw this option and 
commute the outstanding instalments the same shall be 
allowed on receipt of written request from the Life Assured. In 
such case, the lumpsum amount, which is higher of the 
following shall be paid and the policy shall terminate.  

- discounted value of all the future installments due; or

- (the original amount for which settlement option was 
exercised) less (sum of total installments already paid);

ii) The interest rates applicable for discounting the future 
installment payments shall be as fixed by the Corporation 
from time to time.

iii) After the Date of Maturity, in case of death of the Life Assured, 
who has exercised Settlement Option, the outstanding 
installments will continue to be paid to the nominee as per the 
option exercised by the Life Assured and no alteration 
whatsoever shall be allowed to be made by the nominee.

9. Option to take Death Benefit in instalments: This is an option to 
receive Death Benefit in installments over the chosen period of 5 
or 10 or 15 years instead of lump sum amount. This option can be 
exercised only by the Life Assured during his/her lifetime; for full or 
part of the Death proceeds payable under the policy. The amount 
opted by the Life Assured (i.e. net claim amount) can be either in 
absolute value or as a percentage of the total claim proceeds 
payable (including the payment for deferred Survival Benefit(s),
 if any).

The installments shall be paid in advance at yearly or half-yearly 
or quarterly or monthly intervals, as opted for, subject to minimum 
installment amount for different modes of payments being as 
under:

Mode of Installment payment Minimum installment amount

Monthly `5000/-

Quarterly `15000/-

Half-Yearly `25000/-

Yearly `50000/-

If the net claim amount is less than the required amount to provide 
the minimum installment amount as per the option exercised by 
the Life Assured, the claim proceed shall be paid in lump sum only.

The interest rates applicable for arriving at the installment 
payments under this option shall be as fixed by the Corporation 
from time to time.

7.\́$s bwH$ nr[àS>: nm∞{bgrYmaH$ H$mo nm∞{bgr XÒVmdoO {_bZo H$s {V{W go 15 {XZm| 
H$s _w‚V g_rjm nr[àS> Ho$ Xm°amZ, AJa nm∞{bgrYmaH$ nm∞{bgr Ho$ {Z̀_ VWm eVm] go 
gßVwÔ> Zht h° Vmo dh AnZr Amn{Œm̀m| Ho$ H$maU H$m CÑ oI H$aVo h̨E nm∞{bgr H$mo bm°Q>m 
gH$Vm h° & BgHo$ ‡m· hmoZo na {ZJ_ nm∞{bgr H$mo a‘ H$a XoJm VWm gßa{jV Omo{I_ 
nr[àS> Ho$ {bE AmZwnm{VH$ Omo{I_ ‡r{_̀_ (_yb nm∞{bgr Am°a amBS>a, AJa MwZm 
J̀m hmo, Ho$ {bE) ÒdmÒW OmßM ewÎH$, {deof [anmoQ≤>©g d ÒQ>°Ân S>ÁyQ>r hoVw ewÎH$ H$mo 
H$mQ>H$a, O_m {H$E JE ‡r{_̀_ H$mo bm°Q>m XoJm &

8.{ZnQ>mZ {dH$În (n[anπ$Vm bm̂ Ho$ {bE): {ZnQ>mZ {dH$În n[anπ$Vm bm̂ H$mo 
EH$ _wÌV am{e Ho$ Í$n _| ‡m·  H$aZo H$s ~Om̀ 5 m̀ 10 m̀ 15 df© H$s MwZr h̨B© Ad{Y 
_| {H$ÒVm| _| ‡m· H$aZo H$m EH$ {dH$În h°. h̀ {dH$În OrdZ ~r_mH•$V Ï̀{∫$ ¤mam hr 
nm∞{bgr Ho$ AßVJ©V Xò  n[anπ$Vm am{e Ho$ nyU© m̀ EH$ {hÒg| Ho$ {bE ‡̀w∫$ {H$̀m Om 
gH$Vm h°. OrdZ ~r_mH•$V Ï̀{∫$ ¤mam MwZr JB© am{e (AWm©V {Zdb Xmdm am{e) gßnyU© 
_yÎ̀ Ho$ Í$n _| m̀ Xò  Hw$b Xmdm am{e Ho$ ‡{VeV Ho$ Í$n _| hmo gH$Vr h° ({Og_| 
ÒW{JV CŒmaOr{dVm bm̂, {̀X H$moB© hmo, H$m ŵJVmZ em{_b h°).

{H$ÒVm| H$m ŵJVmZ dm{f©H$ m̀ AY© dm{f©H$ m̀ {V_mhr m̀ _m{gH$ AßVamb, O°gm r̂ 
{dH$Înß MwZm J̀m h°, na A{J́_ {H$̀m Om̀oJm. Bg_| ŵJVmZ Ho$ {d{̂fi VarH$m| Ho$ {bE 
›̀yZV_ {H$ÒV am{e {ZÂZmZwgma hmoJrÖ

{H$ÒV ŵJVmZ H$m VarH$m {H$ÒV H$s ›̀yZV_ am{e 

_m{gH$ `5000/-
{V_mhr `15000/-
AY©-dm{f©H$ `25000/-
dm{f©H$ `50000/-

{̀X OrdZ ~r_mH•$V Ï̀{∫$ ¤mam ‡̀w∫$ {H$̀o J̀o {dH$În Ho$ AZwgma {Zdb Xmdm am{e 
›̀y•ZV_ {H$ÒV am{e ‡XmZ H$aZo Ho$ {bE Ano{jV am{e go H$_ h° Vmo Xmdo H$s am{e 
EH$_wÌV hr AXm H$s Om̀oJr.

{ZnQ>mZ {dH$În Ho$ AßVJ©V {H$ÒV ŵJVmZ H$s JUZm Ho$ {bE bmJy „̀mO Xa {ZJ_ ¤mam 
g_̀ g_̀ na {ZYm©[aV Xa H$s Om̀oJr.

n[anπ$dVm bm̂ Ho$ {bE {ZnQ>mZ {dH$În. H$m ‡̀moJ H$aZo Ho$ {bE OrdZ ~r_mH•$V 
Ï̀{∫$ H$mo {Zdb Xmdm am{e H$m ŵJVmZ {H$ÒVm| _| H$aZo Ho$ {dH$În H$m ‡̀moJ n[anπ$ Vm 
Xmdm H$s Xò  VmarI go H$_ go H$_ 3 _hrZo nhbo H$aZm hmoJm.

n[anπ$Vm bm̂ Ho$ {bE {ZnQ>mZ {dH$În  Ho$ AßVJ©V {H$ÒV ŵJVmZ ‡maß̂  hmoZo Ho$ ~mXÖ

i) OrdZ ~r_mH•$V Ï̀{∫$, {OgZo n[anπ$Vm bm̂ Ho$ {bE {ZnQ>mZ {dH$În H$m ‡̀moJ 
{H$̀m h°, AnZo {dH$În H$mo dmng boZm MmhVm h° Am°a ~H$m̀m {H$ÒVmo H$mo ~XbZm 
MmhVm h° Vmo OrdZ ~r_mH•$V Ï̀{∫$ go {b{IV AZwamoY ‡m· hmoZo na AZw_{V 
‡XmZ H$s Om̀oJr. EH$_wÌV am{e Ho$ {bE {ZÂZ{b{IV _| go Omo A{YH$ hmoJr, AXm 
H$s Om̀oJr Am°a nm∞{bgr g_m·ß hmo Om̀oJrÖ

-ĝr m̂dr Xò  {H$ÒVm| H$m ~≈>mH•$V _yÎ̀mo, m̀

-(_yb am{e {OgHo$ {bE {ZnQ>mZ {dH$În ‡̀w∫$ {H$̀m J̀m Wm) KQ>mEß (nhbo 
go AXm Hw$b {H$ÒVm| H$m m̀oJ)

iii) m̂dr {H$ÒV ŵJVmZm| Ho$ ~≈>mH$aU Ho$ {bE bmJy „̀mO Xa| {ZJ_ ¤mam g_̀ g_̀ 
na V̀ H$s Om̀|Jr.

iii) n[anπ$Vm H$s VmarI Ho$ ~mX OrdZ ~r_mH•$V Ï̀{∫$, {OgZo {ZnQ>mZ {dH$În H$m 
‡̀moJ {H$̀m h°, H$s _•À̀w hmoZo na ~H$m̀m {H$ÒVm| OrdZ ~r_mH•$V Ï̀m{∫$ ¤mam 
‡̀w∫$ {dH$În Ho$ AZwgma Zm{_Vr H$mo AXm H$aZm Omar ahoJm Am°a Zm{_Vr H$mo 
H$moB© ~Xbmd H$aZo H$s AZw_{V Zht Xr Om̀oJr.

9._wÀ̀w na bm̂ H$mo {H$ÒVm| _| ‡m· H$aZo H$m {dH$În: h̀ _•À̀w na bm̂ H$mo EH$ _wÌV 
am{e Ho$ Í$n _| ‡m·r H$aZo H$s ~Om̀ 5 m̀ 10 m̀ 15 df© H$s MwZr h̨B© Ad{Y _| {H$ÒVm| 
_| ‡m· H$aZo H$m EH$ {dH$În h°. h̀ {dH$Înr OrdZ ~r_mH•$V Ï̀m{∫$ ¤mam hr nm∞{bgr Ho$ 
AßVJ©V Xò  _•À̀wH$ na bm̂ Ho$ nyU© m̀ EH$ {hÒgo  Ho$ {bE AnZo OrdZH$mb Ho$ Xm°amZ 
‡̀w∫$ {H$̀m Om gH$Vm h°. OrdZ ~r_mH•$V Ï̀{∫$ ¤mam MwZr JB© am{e (AWm©V {Zdb 
Xmdm am{e) gßnyU© _yÎ̀mo Ho$ Í$n _| m̀ Xò  Hw$b Xmdm am{e Ho$ ‡{VeV Ho$ Í$n _| hmo gH$Vr 
h° ({Og_| ÒW{JV CŒmaOr{dVm bm̂, {̀X H$moB© hmo, H$m ŵJVmZ em{_b h°).

{H$ÒVm| H$m ŵJVmZ dm{f©H$ m̀ AY© dm{f©H$ m̀ {V_mhr m̀ _m{gH$ AßVamb, O°gm r̂ 
{dH$Înß MwZm J̀m h°, na A{J́_ {H$̀m Om̀oJm. Bg_| ŵJVmZ Ho$ {d{̂fi VarH$m| Ho$ {bE 
›̀yZV_ {H$ÒV am{e {ZÂZmZwgma hmoJrÖ

{H$ÒV ŵJVmZ H$m VarH$m {H$ÒV H$s ›̀yZV_ am{e 

_m{gH$ `5000/-
{V_mhr `15000/-
AY©-dm{f©H$ `25000/-
dm{f©H$ `50000/-

{̀X OrdZ ~r_mH•$V Ï̀{∫$ ¤mam ‡̀w∫$ {H$̀o J̀o {dH$În Ho$ AZwgma {Zdb Xmdm am{e 
›̀y•ZV_ {H$ÒV am{e ‡XmZ H$aZo Ho$ {bE Ano{jV am{e go H$_ h° Vmo Xmdo H$s am{e 
EH$_wÌV hr AXm H$s Om̀oJr.

{dH$În Ho$ AßVJ©V {H$ÒV ŵJVmZ H$s JUZm Ho$ {bE bmJy „̀mO Xa {ZJ_ ¤mam g_̀ 
g_̀ na {ZYm©[aV Xa H$s Om̀oJr.



For exercising option to take Death Benefit in instalments, the Life 
Assured can exercise this option during his/her lifetime while in 
currency of the policy, specifying the period of Instalment payment 
and net claim amount for which the option is to be exercised. The 
death claim amount shall then be paid to the nominee as per the 
option exercised by the Life Assured and no alteration whatsoever 
shall be allowed to be made by the nominee.

PART E

Not Applicable. 

PART – F: OTHER TERMS AND CONDITIONS

1. a) Assignments: Assignment is allowed under this plan as per 
section 38 of the Insurance Act, 1938, as amended from time to 
time. The current provisions of Section 38 are contained in 
Annexure-1 of this Policy Document. The notice of assignment 
should be submitted for registration to the office of the 
Corporation, where the policy is serviced.

b) Nominations: Nomination by the holder of a policy of life 
assurance is required as per Section 39 of the Insurance Act, 
1938, as amended from time to time. The current provisions of 
Section 39 are contained in Annexure-2 of this Policy Document. 
The notice of nomination or change of nomination should be 
submitted for registration to the office of the Corporation, where 
the policy is serviced. In registering nomination the Corporation 
does not accept any responsibility or express any opinion as to its 
validity or legal effect.

2. Suicide: This policy shall be void

i. If the Life Assured (whether sane or insane) commits suicide 
at any time within 12 months from the date of commencement 
of risk, the Corporation will not entertain any claim under this 
policy except for 80% of the premiums paid excluding any 
extra amount if charged under the policy due to underwriting 
decisions and rider premium(s) other than term assurance 
rider, if any, provided the policy is inforce.

ii. If the Life Assured (whether sane or insane) commits suicide 
within 12 months from date of revival, an amount which is 
higher of 80% of the premiums paid till the date of death 
excluding extra amount if charged under the policy due to 
underwriting decisions and rider premium(s) other than term 
assurance rider, if any, or the surrender value as available on 
the date of death, shall be payable. The Corporation will not 
entertain any other claim under this policy. This clause shall 
not be applicable for a policy lapsed without acquiring paid-up 
value and nothing shall be payable under such policy. 

3. Tax: Statutory Taxes, if any, imposed on such insurance plans by 
the Government of India or any other constitutional tax Authority of 
India shall be as per the Tax laws and the rate of tax as applicable 
from time to time.

The amount of applicable taxes as per the prevailing rates, shall 
be payable by the policyholder on premiums (for base policy and 
rider(s), if any) including extra amount if charged  under the policy 
due to underwriting decisions, which shall be collected separately 
over and above in addition to the premiums payable by the  
policyholder. The amount of tax paid shall not be considered for 
the calculation of benefits payable under the plan.

4. Normal requirements for a claim: The normal documents which 
the claimant shall submit while lodging the claim in case of death 
of the Life Assured shall be claim forms, as prescribed by the 
Corporation, accompanied with original policy document, NEFT 
mandate from the claimant for direct credit of the claim amount to 
the bank account, proof of title, proof of death, medical treatment 
prior to the death, school/ college/ employer's certificate, 
whichever is applicable, to the satisfaction of the Corporation. If 
the age is not admitted under the policy, the proof of age of the Life 
assured shall also be submitted.

Where the policy results into a maturity claim or results into a 
survival benefits claim or in case of surrender of the policy, the Life 
Assured shall submit the discharge form along with the original 
policy document, NEFT mandate from the claimant for direct 
credit of the claim amount to the bank account besides proof of 
age, if the age is not admitted earlier.

In addition to above, any requirement mandated under any 
statutory provision or as may be required as per law shall also be 
required to be submitted.

Within 90 days from the date of death, intimation of death along 
with death certificate must be notified in writing to the office of the 
Corporation where the policy is serviced. However, delay in 
intimation of the claim by the claimant, if any, may be condoned by 
the Corporation, on merit, where delay is proved to be for reasons 
beyond his/her control.

Normal requirements for a claim under Inbuilt Critical Illness 
Benefit: Within 120 days from the date on which any of the 
contingencies mentioned under definitions of Critical Illnesses 
herein above has occurred, full particulars hereof must be notified 
in writing to the office of the Corporation where this Policy is 
serviced together with the then address and whereabouts of the 

_•À̀w na bm̂ H$mo {H$ÒVmo _| boZo Ho$ {dH$În H$m ‡̀moJ H$aZo Ho$ {bE, OrdZ ~r_mH•$V 
Ï̀{∫$ AnZo OrdZ H$mb Ho$ Xm°amZ nm∞{bgr Ho$ Omar ahVo H$a gH$Vm h° {Og_| {H$ÒV 

ŵJVmZ H$s Ad{Y Am°a {Zdb Xmdm am{e, {OgHo$ {bE {dH$În ‡̀w∫$ {H$̀m OmZm h° H$m 
CÑ oI hmo. V~ _•À̀w na Xmdm am{e OrdZ ~r_mH•$V Ï̀{∫$ Ho$ ¤mam ‡̀w∫$ {H$̀o J̀o 
{dH$În Ho$ AZwgma Zm{_Vr H$mo AXm {H$̀m Om̀oJm Am°a Zm{_Vr H$mo H$moB© ~Xbmd H$aZo 
H$s AZw_{V Zht Xr Om̀oJr.

m̂J-B©

bmJy Zht

m̂J - E\$ : A›̀ {Z̀_ Am°a eV]

1.A) g_ZwXoeZ: g_̀-g_̀ na Ẁm gßemo{YV ~r_m A{Y{Z̀_, 1938 H$s Ymam 
38 Ho$ AZwgma Bg m̀oOZm Ho$ VhV g_ZwXoeZ H$sÒdrH•${V Xr OmVr h°. gßX̂© hoVw 
AZw¿N>oX 38 Ho$ dV©_mZ ‡mdYmZ AZwbæ-1 _| gßbæ h¢. g_ZwXoeZ H$s gyMZm 
nßOrH$aU Ho$ {bE Cg ÒWmZ na {ZJ_ Ho$ H$m̀m©b̀ _| O_m H$s OmZr Mm{hE, Ohm± 
nm∞{bgr H$mo godmE± Xr OmVr h¢. 

~) Zm_mHß $Z: g_̀-g_̀ na Ẁm geß m{o YV ~r_m A{Y{Z̀_, 1938 H$s Ymam 39 H$o  
AZgw ma OrdZ ~r_m H$s EH$ nm{∞ bgr H$o  YmaH$ ¤mam Zm_mHß $Z AmdÌ̀H$ hmVo m h.°  gXß  ̂©hVo  w
AZ¿w N>Xo  39 H$o  dV_© mZ ‡mdYmZ AZbw æH$-2 _ | gbß æ h.¢  Zm_mHß $Z H$o  nOß rH$aU _ |
{ZJ_ H$mBo  © {OÂ_Xo mar Zht bVo m h ° m̀ BgH$s dY° Vm m̀ H$mZZy r ‡̂md na H$mBo  © am̀ ‡H$Q> 
Zht H$aVm h.°  Zm_mHß $Z m̀ Zm_mHß $Z _ |n[adVZ©  H$s gMy Zm nOß rH$aU H$o  {bE Cg ÒWmZ na 
{ZJ_ H$o  H$m̀mb©  ̀ _ |O_m H$s OmZr Mm{hE, Ohm ±nm{∞ bgr H$m ogdo mE ±Xr OmVr h.¢  

2.  AmÀ_hÀ̀m : h̀ nm∞{bgr Ad°Y _mZr OmEJr

i. {̀X ~r{_V Ï̀{∫$ (Mmho _mZ{gH$ Í$n go ÒdÒW hmo m̀ AÒdÒW) Omo{I_ Ho$ 
Amaß̂  hmoZo H$s {V{W go 12 _mh Ho$ AßXa AmÀ_hÀ̀m H$aVm h° Vmo {ZJ_ ¤mam Bg 
nm∞{bgr Ho$ AßVJ©V {H$gr Xmdo na {dMma Zht {H$̀m OmEJm, Ho$db AXm {H$E JE 
‡{_̀_ Ho$ 80% H$mo, {H$›hr A{V[aä V am{èm|, {O›ho ~r_mboIZ {ZU©̀ m| Ho$ 
H$maU nm∞{bgr Ho$ AßVJ©V {b̀m J̀m hmo, VWm amBS>a ‡r{_̀_, {gdm̀ Q>_© 
EÌ̀moao›g amBS>a AJa H$moB© hmo, H$m ŵJVmZ {H$̀m OmEJm &

ii. {̀X OrdZ ~r_mH$• V Ï̀{∫$(_mZ{gH$ Í$n g o ÒdÒW m̀ AÒdÒW) nZw Ö  ‡dVZ©  H$s 
VmarI g o 12 _hrZ o H$o  r̂Va AmÀ_hÀ̀m H$a bVo m h ° Vm o _À•  ̀w H$s VmarI VH$ ‡XŒm 
‡r{_̀_ H$m 80 ‡{VeV, ~r_mHß $H$ {ZÙ©  Ama°  AZdw {• ’ ‡r{_̀_, Q>_ © Amú mgZ 
AZdw {• ’, {̀X H$mBo  © hm,o  H$o  Abmdm H$o  H$maU nm{∞ bgr H$o  AVß JV©  dgby  H$s JB ©
A{V[a∫$ am{e H$m oN>mSão >H$a AWdm _À•  ̀wH$s VmarI H$m oCnb„YV A‰̀nU ©_Îy ,̀≤  _ |
Om oA{YH$ hm,o  X̀o  hmJo m. {ZJ_ Bg nm{∞ bgr H$o  AVß JV©  A›̀ H$mBo  ©Xmdm ÒdrH$ma Zht 
H$aJo m. h̀ eV ©‡XŒm _Îy  ̀ ‡m· {H$̀ o{~Zm g_m· nm{∞ bgr H$o  {bE bmJ yZht hmJo r Ama°  
Bg nm{∞ bgr H$o  AVß JV©  H$w N> r̂ X̀o  Zht hmJo m.

3.H$a: Eogr ~r_m m̀oOZmAm| na {̀X H$moB© d°Ym{ZH$ H$a m̂aV gaH$ma m̀ {H$gr A›̀ 
m̂aV H$s gßd°Ym{ZH$ gßÒWm ¤mam H$a bJm̀m OmVm h° Vmo g_̀-g_̀ na bmJy H$a 

gß~Yr H$mZyZm| Am°a H$a H$s Xa Ho$ AZwgma hmoJm &

nm∞{bgrYmaH$ H$mo ‡r{_̀_ (_yb ‡r{_̀_ Am°a amBS>g© g{hV, AJa bmJy hmo) {Og_| 
AJa nm∞{bgr Ho$ AßVJ©V ~r_mboIZ gß~ßYr {ZU©̀ m| Ho$ VhV H$moB© A{V[aä V am{e br 
JB© hmo Vmo dh r̂ em{_b h°, na Xò  godm H$a _m°OyXm Xam| go {b̀m OmEJm, Omo {H$ 
nm∞{bgrYmaH$ ¤mam Xò  ‡r{_̀_ Ho$ D$na d A{V[aä V hmoJm & AXm {H$E JE H$a am{e 
H$mo m̀oOZm Ho$ AßVJ©V Xò  {hVbm̂m| H$s JUZm _| em{_b Zht {H$̀m OmEJm &

4.Xmdo Ho$ {bE gm_m›̀ AnojmEß : nm∞{bgrYmaH$ H$s _•À̀w hmoZo na XmdoXma ¤mam Xmdm 
‡ÒVwV H$aVo g_̀ Xò  gmYmaU XÒVmdoOm| _| {ZJ_ ¤mam {ZYm©[aV Xmdm \$m∞_©, _yb 
nm∞{bgr XÒVmdoO, ~¢H$ ImVo _o Xmdm am{e grYo O_m H$aZo hoVw Zo‚Q> _°ZS>oQ>, Òdm{_Àd 
H$m ‡_mU, _•À̀w H$m ‡_mU, _•À̀w go nyd© H$m d°⁄H$s̀ CnMma, ÒHy$b/H$m∞boO, {Z̀moä Vm 
H$m ‡_mUnÃ, BZ_| go Omo bmJy hmo, {ZJ_ H$mo gßVmof‡X Í$n _| noe H$aZm hmoJm. AJa 
nm∞{bgr Ho$ AßVJ©V Am̀w ÒdrH•$V Zht H$s JB© h°, Vmo ~r{_V Ï̀pä V H$s Am̀w H$m ‡_mU 

r̂ ‡ÒVwV H$aZm hmoJm.

Ohm± nm∞{bgr nyUm©d{Y Xmdo _| n[ad{V©V hmoVr h° m̀ nm∞{bgr Ho$ A‰̀n©U H$s Xem _|, 
~r{_V Ï̀{∫$ ¤mam Am̀w ‡_mU-nÃ, AJa Am̀w nhbo ÒdrH•$V Zht hwB© h°, Ho$ gmW 
{d_w{∫$ nÃ Am°a _yb nm∞{bgr ‡boI, ~¢H$ ImVo _| Xmdo H$s am{e grYo O_m H$aZo Ho$ {bE 
XmdmH$Vm© H$s Amoa go EZB©E\$Q>r AmXoe nÃ ‡ÒVwV {H$̀m OmEJm.

Cǹw©∫ Ho$ Abmdm, {H$gr gmß{d{YH$ ‡mdYmZ Ho$ AßVJ©V AmXo{eV H$moB© Anojm m̀ 
H$mZyZ Ho$ AZwgma Ano{jV, H$mo r̂ ‡ÒVwV H$aZr hmoJr.

_•À̀w H$s VmarI Ho$ 90 {XZ Ho$ r̂Va, _•À̀w ‡_mU nÃ Ho$ gmW _•À̀w H$s gyMZm {bpIV 
_| {ZJ_ Ho$ Cg H$m̀m©b̀ H$mo XoZr Mm{hE Ohmß nm∞{bgr H$s g{d©g H$s OmVr h°. VWm{n, 
XmdoXma ¤mam Xmdo H$s gyMZm _| Xoar, {̀X hmo, Vmo {ZJ_ ¤mam Cgo Eogr pÒW{V _| _m\$ 
{H$̀m Om gH$Vm Ohmß Xoar CgHo$ {Z̀ßÃU go ~mha Ho$ H$maUm| go hmoZm {g’ hmo Om̀o.

AßV{Z©{hV ZmOwH$ ~r_mar Ho$ bm̂ Ho$ AßVJ©V Xmdo Ho$ {bE gm_m›̀ AnojmEßÖ  D$na 
~Vm̀o AZwgma ZmOwH$ ~r_mar H$s n[âmfmAm| Ho$ AßVJ©V d{U©V {H$gr AmH$pÒ_H$Vm Ho$ 
K{Q>V hmoZo H$s VmarI go 120 {XZ Ho$ r̂Va gßnyU© {ddaU Ho$ gmW {ZJ_ Ho$ Cg 
H$m̀m©b̀ H$mo gy{MV {H$̀m OmZm Mm{hE Ohmß nm∞{bgr g{d©g H$s OmVr h°, gmW hr Cg 



Life Assured. Proof satisfactory to the Corporation of the 
contingency that has occurred, shall be furnished in the manner 
required as below:  

1. Claim Form duly signed by the insured along with NEFT 
mandate from the Claimant for direct credit of the claim 
amount to the bank account; 

2. Original Policy document;

3. Treating doctor certificate filled by the doctor treating the Life 
Assured for the diagnosed ailment. The treating doctor should 
be a Medical Practitioner registered in India/other country as 
approved by the Corporation, not being the policyholder, Life 
Assured or the respective partner or spouse or relatives.

4. Hospital certificate/Discharge Summary duly filled by the 
hospital where Life Assured was admitted.

5. Confirmatory investigations including, but not limited to, 
clinical, radiological, histological & laboratory evidence;

6. In case of Critical Illness directly arising out of an Accident, 
claimant is required to submit the following documents:

a) Certified copies of First Information Report (FIR) and the 
Final Police Closure Report

b) Any associated newspaper cutting

7. Any other document or information as asked for by the 
Corporation depending on the facts & circumstances of each 
case.

5. Legislative Changes: The Terms and Conditions including the 
premiums and benefits payable under this policy are subject to 
variation in accordance with the relevant Legislation & 
Regulations.

6. Benefit Illustration: Your customized Benefit Illustration is 
enclosed to this Policy Document.

PART – G: STATUTORY PROVISIONS

Section 45 of the Insurance Act 1938:

The provisions of Section 45 of the Insurance Act 1938 shall be 
applicable as amended from time to time. The current provisions are 
contained in Annexure-3 of this policy document.

Grievance Redressal Mechanism:

Of the Corporation:

The Corporation has Grievance Redressal Officers at Branch/ 
Divisional/ Zonal/ Central Office to redress grievances of customers. 
For ensuring quick redressal of customer grievances the Corporation 
has introduced Customer friendly Integrated Complaint Management 
System through our Customer Portal (website) which is 
http://www.licindia.in, where a registered policy holder can directly 
register complaint/ grievance and track its status. Customers can also 
contact at e-mail id co_crmgrv@licindia.com for redressal of any 
grievances.

Claimants not satisfied with the decision of death claim repudiation 
have the option of referring their cases for review to Zonal Office 
Claims Dispute Redressal Committee or Central Office Claims Dispute 
Redressal Committee. A retired High Court/ District Court Judge is 
member of each of the Claims Dispute Redressal Committees.

Of IRDAI: 

In case the customer is not satisfied with the response or does not 
receive a response from us within 15 days, then the customer may 
approach the Grievance Cell of the IRDAI through any of the following 
modes:

• Calling Toll Free Number 155255 / 18004254732 (i.e. IRDAI 
Grievance Call Centre)

• Sending an email to complaints@irda.gov.in

• Register the complaint online at http://www.igms.irda.gov.in

• Address for sending the complaint through courier / letter:

Consumer Affairs Department, Insurance Regulatory and 
Development Authority of India, 9th Floor, United India Towers, 
Basheerbagh, Hyderabad – 500 029, Telangana.

• Sending the complaint by Fax to 040-66789768 

Of Ombudsman:

For redressal of Claims related grievances, claimants can also 
approach Insurance Ombudsman who provides for low cost and 
speedy arbitration to customers.

g_̀ H$m nVm Am°a OrdZ ~r{_V Ï̀{∫$ H$m {R>H$mZm r̂ gy{MV {H$̀m Om̀o. Omo 
AmH$pÒ_H$Vm K{Q>V h̨B© h° CgH$m {ZJ_ H$s gßVw{Ô> dmbm ‡_mU {ZÂZ{b{IV T>ßJ go 
‡ÒVwV {H$̀m Om̀oJmÖ
1.Xmdm am{e ~¢H$ ImVo _| grYo O_m H$aZo Ho$ {bE XmdoXma go EZB©E\$Q>r AmXoe Ho$ 

gmW ~r{_V ¤mam {d{YdV hÒVmoj[aV Xmdm \$m∞_©
2._yb ~r_m XÒVmdoO
3.nhMmZr JB© ~r_mar Ho$ {bE OrdZ ~r_mH•$V Ï̀{∫$ H$m BbmO H$a aho S>m∞ä Q>a ¤mam 

âm J̀m BbmO H$aZo dmbo S>m∞ä Q>a H$m ‡_mUnÃ. BbmO H$aZo dmbm {ZJ_ ¤mam 
AZw_mo{XV m̂aV/A›̀ Xoe _| nßOrH•$V {M{H$ÀgH$ hmoZm Mm{hE, Z {H$ 
nm∞{bgrYmaH$, OrdZ ~r_mH•$V Ï̀{∫$ m̀ gß~ß{YV m̂JrXma m̀ n{V-nÀZr m̀ 
[aÌVoXma.

4.Eogo AÒnVmb ¤mam {d{YdV âm J̀m AÒnVmb ‡_mUnÃ/{S>ÒMmO© gmamße, 
Ohmß OrdZ ~r_mH•$V Ï̀{∫$ H$mo V̂u H$am̀m J̀m Wm.

5.nw{Ô>H$maH$ OmßM [anmoQ>] {OZ_| Z°Xm{ZH$, Eä g ao, D$VH$ gß~ßYr Am°a ‡̀moJembm 
‡_mU em{_b h° bo{H$Z BZ VH$ hr gr{_V Z hm|.

6.{H$gr X̨K©Q>Zm Ho$ H$maU grYo hr CÀnfi h̨B© ZmOwH$ ~r_mar Ho$ _m_bo _| XmdoXma H$mo 
{ZÂZ{b{IV XÒVmdoO ‡ÒVwV H$aZo AmdÌ̀H$ h¢Ö

H$)‡mW{_H$s (E\$AmB©Ama) Am°a nw{bg H$s Aß{V_ [anmoQ>© H$s ‡_m{UV ‡{V̀mß

I)BZgo gß~’ AI~ma H$s H$VaZ

7.‡À̀oH$ _m_bo Ho$ Vœ̀moß Am°a n[apÒW{V̀m| Ho$ AmYma na {ZJ_ ¤mam _mßJm J̀m 
A›̀o H$moB© XÒVmdoO m̀ OmZH$mar. 

5.{dYm̀r n[adV©ZÖ  Bg nm∞{bgr Ho$ AßVJ©V Xò  ‡r{_̀_ Am°a bm̂ g{hV eV] Am°a 
{Z~ßYZ gß~ß{YV {dYmZm| Am°a {d{Z̀_Zm| _| n[adV©Zm| Ho$ AYrZ h¢.

6.bm̂m| H$m CXmhaU: _mZH$ OrdZ AdYmaUm na AmYm[aV AmnH$m AZwHy$b {hVbm̂ 
H$m CXmhaU Bg nm∞{bgr XÒVmdoO Ho$ gmW gßbæ h¢.

m̂J-Or : d°Ym{ZH$ ‡mdYmZ

~r_m A{Y{Z̀_, 1938 H$s Ymam 45:

~r_m A{Y{Z̀_, 1938 Ho$ AZw¿N>oX 45 Ho$ ‡mdYmZ, O°gm g_̀-g_̀ na gßemo{YV hmo, 
bmJy hm|Jo. dV©_mZ ‡mdYmZ Bg nm∞{bgr ‡boI Ho$ AZwbæH$ - 3  _| {XE JE h¢

{eH$m̀V {ZdmaU ß̀Ãmdbr : 

{ZJ_ H$m VßÃ

J́mhH$m| H$s {eH$m̀Vm| H$m {ZdmaU H$aZo Ho$ {bE {ZJ_ Ho$ nmg emIm/{d̂mJr̀/ 
joÃr̀/Ho$›–r̀ H$m̀m©b̀ _| {eH$m̀V {ZdmaU A{YH$mar hmoVo h¢. J́mhH$m| H$s {eH$m̀Vm| Ho$ 
Àd[aV {ZdmaU H$mo gw{ZpÌMV H$aZo Ho$ {bE {ZJ_ Zo AnZo H$ÒQ>_a nmoQ>©b (do~gmBQ>), Omo {H$  
http://www.licindia.in  h°, Ho$ _m‹̀_ go H$ÒQ>_a \́¢$S>br BßQ>rJ́oQ>oS> Hß$flb|Q> _°ZoO_|Q> 
{gÒQ>_ (J́mhH$ {_Ã EH$sH•$V {eH$m̀V ‡~ßYZ ‡Umbr) ‡ÒVwV H$s h°, Ohm± EH$ nßOrH•$V 
nm∞{bgr YmaH$ AnZr {H$gr r̂ {eH$m̀V/g_Ò̀m H$mo grYo nßOrH•$V H$a gH$Vm h° Am°a 
CgH$s pÒW{V na ZµOa aI gH$Vm h°. J́mhH$ AnZr {H$gr r̂ {eH$m̀V Ho$ {ZdmaU Ho$ {bE B©-
_ob AmB©S>r co_crmgrv@licindia.com na gßnH©$ r̂ H$a gH$Vo h¢. 

_•À̀w Xmdm AÒdrH•${V Ho$ {ZU©̀  go gßVwÔ> Z hmoZo dmbo XmdmH$Vm©Am| Ho$ nmg AnZo Xmdm| H$s 
g_rjm hoVw C›h| µOmoZb Am∞{\$g ä boÂg {S>Òfl̀yQ [aS¥>ogb H$_oQ>r m̀ go›Q¥>b Am∞{\$g ä boÂg 
{S>Òfl̀yQ> [aS¥>ogb H$_oQ>r Ho$ g_j bo OmZo H$m {dH$În hmoVm h°. ‡À̀oH$ ä boÂg {S>Òfl̀yQ> 
[aS¥>ogb H$_oQ>r Ho$ gXÒ̀ C¿M ›̀m̀mb̀/{Obm ›̀m̀mb̀ Ho$ godm {Zd•Œm ›̀m̀mYre hmoVo h¢. 

AmB©AmaS>rEAmB© H$m VßÃ:

{̀X J́mhH$ CŒma go gßVwÔ> Zht hmo m̀ {̀X Cgo 15 {XZm| Ho$ r̂Va h_go H$moB© CŒma ‡m· Z hmo, Vmo 
J́mhH$ {ZÂZmß{H$V _| go {H$gr r̂ ‡H$ma Ho$ _m‹̀_ go AmB©AmaS>rEAmB© Ho$ {eH$m̀V ‡H$mo> _| 
gßnH©$ H$a gH$Vm/gH$Vr h° : 

∑Q>mob \́$s Zß~a (̀mZr AmB©AmaS>rEAmB© 
{eH$m̀V H$m∞b g|Q>a) na \$moZ H$aHo$.

∑ na EH$ B©-_ob ôOH$a.
∑ na {eH$m̀V Am∞ZbmBZ nßOrH•$V 

H$aHo$.
∑H$mo[àa/nÃ Ho$ _m‹̀_ go {eH$m̀V ôOZo Ho$ {bE nVm : Hß$µ¡̀y_a A\o$̀g© 

{S>nmQ>©_|Q>, m̂aVr̀ ~r_m {d{Z̀m_H$ Edß {dH$mg ‡m{YH$aU, 9dm± Vb, ẁZmBQ>oS> 
Bß{S>̀m Q>m∞dg©, ~era~mJ, h°Xam~mX - 500029

∑  na \°$ä g Ho$ _m‹̀_ go {eH$m̀V ôOH$a

bmoH$nmb H$m VßÃ:

Xmdm| go gß~ß{YV {eH$m̀Vm| Ho$ {ZdmaU Ho$ {bE, {eH$m̀VH$Vm© ~r_m bmoH$nmb go r̂ gßnH©$ H$a 
gH$Vo h¢, {OZH$s Amoa go J́mhH$m| Ho$ {bE H$_ IM© na Am°a –̨V J{V go _‹̀ÒWVm ‡XmZ H$s 
OmVr h°. 

155255 / 18004254732 

complaints@irda.gov.in  

http://www.igms.irda.gov.in  

040-66789768



Annexure 1 

Assignment - As per Section 38 of the Insurance Act 1938, as 
amended by the Insurance Laws (Amendment) Act, 2015

(1) A transfer or assignment of a policy of insurance, wholly or in part, 
whether with or without consideration, may be made only by an 
endorsement upon the policy itself or by a separate instrument, 
signed in either case by the transferor or by the assignor or his 
duly authorised agent and attested by at least one witness, 
specifically setting forth the fact of transfer or assignment and the 
reasons thereof, the antecedents of the assignee and the terms 
on which the assignment is made.

(2) An insurer may, accept the transfer or assignment, or decline to 
act upon any endorsement made under sub-section(1), where it 
has sufficient reason to believe that such transfer or assignment is 
not bonafide or is not in the interest of the policyholder or in public 
interest or is for the purpose of trading of insurance policy.

(3) The insurer shall, before refusing to act upon the endorsement, 
record in writing the reasons for such refusal and communicate 
the same to the policyholder not later than thirty days from the 
date of the policy-holder giving notice of such transfer or 
assignment.

(4) Any person aggrieved by the decision of an insurer to decline to 
act upon such transfer or assignment may within a period of thirty 
days from the date of receipt of the communication from the 
insurer containing reasons for such refusal, prefer a claim to the 
Authority.

(5) Subject to the provisions in sub-section (2), the transfer or 
assignment shall be complete and effectual upon the execution of 
such endorsement or instrument duly attested but except, where 
the transfer or assignment is in favour of the insurer, shall not be 
operative as against an insurer, and shall not confer upon the 
transferee or assignee, or his legal representative, any right to sue 
for the amount of such policy or the moneys secured thereby until 
a notice in writing of the transfer or assignment and either the said 
endorsement or instrument itself or a copy thereof certified to be 
correct by both transferor and transferee or their duly authorised 
agents have been delivered to the insurer:

Provided that where the insurer maintains one or more places of 
business in India, such notice shall be delivered only at the place 
where the policy is being serviced.

(6) The date on which the notice referred to in sub-section (5) is 
delivered to the insurer shall regulate the priority of all claims 
under a transfer or assignment as between persons interested in 
the policy; and where there is more than one instrument of transfer 
or assignment the priority of the claims under such instruments 
shall be governed by the order in which the notices referred to in 
sub-section (5) are delivered:

Provided that if any dispute as to priority of payment arises as 
between assignees, the dispute shall be referred to the Authority.

(7) Upon the receipt of the notice referred to in sub-section (5), the 
insurer shall record the fact of such transfer or assignment 
together with the date thereof and the name of the transferee or 
the assignee and shall, on the request of the person by whom the 
notice was given, or of  the transferee or assignee, on payment of 
such fee as may be specified by the regulations, grant a written 
acknowledgement of the receipt of such notice; and any such 
acknowledgement shall be conclusive evidence against the 
insurer that he has duly received the notice to which such 
acknowledgment relates.

(8) Subject to the terms and conditions of the transfer or assignment, 
the insurer shall, from the date of the receipt of the notice referred 
to in sub-section (5), recognize the transferee or assignee named 
in the notice as the absolute transferee or assignee entitled to 
benefit under the policy, and such person shall be subject to all 
liabilities and equities to which the transferor or assignor was 
subject at the date of the transfer or assignment and may institute 
any proceedings in relation to the policy, obtain a loan under the 
policy or surrender the policy without obtaining the consent of the 
transferor or assignor or making him a party to such proceedings.

Explanation – Except where the endorsement referred to in sub-
section (1) expressly indicates that the assignment or transfer is 
conditional in terms of subsection (10) hereunder, every 
assignment or transfer shall be deemed to be an absolute 
assignment or transfer and the assignee or transferee, as the 
case may be, shall be deemed to be the absolute assignee or 
transferee respectively.

(9) Any rights and remedies of an assignee or transferee of a policy of 
life insurance under an assignment or transfer effected prior to the 
commencement of the Insurance Laws (Amendment) Act, 2015 
shall not be affected by the provisions of this section.

(10) Notwithstanding any law or custom  having the force of  law to the 
contrary, an assignment in favour of a person made upon the 
condition that- 

a. The proceeds under the policy shall become payable to the 
policyholder or the nominee or nominees in the event of either 
the assignee or transferee predeceasing the insured; or

n[a{eÔ>$-1 

g_ZwXoeZ-~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_, 2015 ¤mam Ẁmgßemo{YV ~r_m 
A{Y{Z̀_, 1938 H$s Ymam 38 Ho$ AZwgma

1.{H$gr ~r_m nm∞{bgr H$m, nyar Vah m̀ Amß{eH$ Í$n go, Mmho {dMmaU Ho$ gmW m̀ 
{~Zm {dMmao, Òd̀ß nm∞{bgr na {g\©$ {H$gr n•>mßH$Z Ho$ ¤mam m̀ {H$gr AbJ 
gmYZ Ho$ ¤mam, XmoZm| hr pÒW{V̀m| _| hÒVmßVaUH$Vm© Ho$ ¤mam m̀ g_ZwXoeH$  m̀ 
CgHo$ {d{YdV Í$n go A{YH•$V {H$E JE A{̂H•$Vm ¤mam hÒVmj[aV Am°a H$_ go 
H$_ EH$ Jdmh ¤mam gÀ̀m{nV H$a, {deof Í$n go hÒVmßVaU m̀ g_ZwXoeZ Ho$ 
Vœ̀m| Am°a CZHo$ H$maUm|, g_ZwXo{e{V Ho$ nyd©Om| Am°a do eV] {OZ na g_ZwXoeZ 
{H$̀m J̀m h° C›h| Xem©Vo h̨E hÒVmßVaU m̀ g_ZwXoeZ {H$̀m Om gH$Vm h°.

2.EH$ ~r_m Hß$nZr hÒVmßVaU m̀ g_ZwXoeZ H$mo ÒdrH$ma H$a gH$Vr h° m̀ CnYmam 
(1) Ho$ VhV {H$E JE {H$gr n•>mßH$Z na H$m̀© H$aZo go B›H$ma H$a gH$Vr h°, 
Ohm± BgHo$ nmg Bgo _mZZo H$m ǹm©· H$maU h° {H$ Eogm hÒVmßVaU m̀ g_ZwXoeZ 
dmÒV{dH$ Zht h° m̀ nm∞{bgrYmaH$ Ho$ {hV _| m̀ OZVm Ho$ {hV _| Zht h° m̀ h̀ 
~r_m nm∞{bgr Ho$ Ï̀mnma Ho$ C‘oÌ̀ Ho$ {bE h°.

3.~r_m Hß$nZr n•>mßH$Z na H$m̀©dmhr H$aZo go _Zm H$aZo nhbo Eogo AÒdrH$aU Ho$ 
{bE H$maUm| H$mo {b{IV _| A{̂bo{IV H$aoJr Am°a BgH$s nm∞{bgrYmaH$ H$mo 
nm∞{bgrYmaH$ Ho$ Eogo hÒVmßVaU m̀ g_ZwXoeZ H$s gyMZm XoZo H$s {V{W go Vrg 
{XZm| Ho$ nhbo gyMZm XoJr.

4. EH$ ~r_m Hß$nZr ¤mam$Eogo hÒVmßVaU m̀ g_ZwXoeZ na H$m̀©dmhr H$aZo go B›H$ma 
H$aZo Ho$ {ZU©̀  go nr{ãS>V H$moB© Ï̀{∫$ ~r_m Hß$nZr go Eogo B›H$ma Ho$ {bE H$maUm| 
H$mo em{_b H$aVr gyMZm H$s ‡m{· H$s {V{W go 30 {XZm| H$s {H$gr Ad{Y Ho$ 

r̂Va Eogo Xmdm| H$mo ‡m{YH$aU Ho$ gÂ_wI noe H$a gH$Vr h°.

5.CnYmam (2) _| ‡mdYmZm| Ho$ AYrZ, hÒVmßVaU m̀ g_ZwXoeZ Eogo n•>mßH$Z m̀ 
{d{YdV gÀ̀m{nV Cnm̀ Ho$ {ZÓnmXZ na nyU© Am°a ‡̂mdr hmoJm qH$Vw {gdm̀, dhm± 
Ohm± hÒVmßVaU m̀ g_ZwXoeZ ~r_m Hß$nZr Ho$ nj _| h°, h̀ Ẁm ~r_m Hß$nZr Ho$ 
{dÈ’ H$m̀©erb Zht hmoJm, Am°a hÒVmßV[aVr m̀ g_ZwXo{eVr, m̀ CgHo$ d°Ym{ZH$ 
‡{V{Z{Y H$mo Eogr nm∞{bgr m̀ CgHo$ ¤mam gwa{jV am{e Ho$ {bE A{̂̀moJ MbmZo 
H$m H$moB© A{YH$ma Zht XoJm, O~ VH$ {H$ hÒVmßVaU m̀ g_ZwXoeZ H$s {b{IV _| 
H$mooB© gyMZm Am°a m̀ Vmo C∫$ n•>mßH$Z m̀ Òd̀ß boInÃ AWdm hÒVmßVaUH$Vm© Am°a 
hÒVmßV[aVr XmoZm| Ho$ ¤mam m̀ CZHo$ {d{YdV ‡m{YH•$V A{̂H$Vm©Am| Ho$ ¤mam CgHo$ 
gÀ̀ hmoZo H$s EH$ ‡_m{UV ‡{V ~r_m Hß$nZr H$mo ‡XmZ H$a Xr JB© h°.

~eV} Ohm± ~r_m Hß$nZr m̂aV _| Ï̀dgm̀ Ho$ EH$ m̀ A{YH$ ÒWmZm| H$m ‡~ßYZ 
H$aVr h°, Eogr gyMZm {g\©$ Cg ÒWmZ na ‡XmZ H$s OmEJr Ohm± nm∞{bgr H$s 
godm Xr Om ahr h°.

6.dh {V{W {Og na CnYmam (5) _| gßX{̂©V gyMZm ~r_m Hß$nZr H$mo gwnwX© H$s JB© 
nm∞{bgr _| È{M aIZo dmbo Ï̀{∫$̀m| Ho$ ~rM {H$gr hÒVmßVaU m̀ g_ZwXoeZ Ho$ 
VhV ĝr Xmdm| H$s ‡mW{_H$Vm H$mo {d{Z̀{_V H$aoJr, Am°a dhm± Ohm± hÒVmßVaU 

m̀ g_ZwXoeZ Ho$ EH$ go A{YH$ CnH$aU hmo Vmo Eogo CnH$aUm| Ho$ VhV Xmdm| H$s 
‡mW{_H$Vm Cg H́$_ _|, {Og_| CnYmam (5) _| gßX{̂©V gyMZmAm| H$m {dVaU 
{H$̀m J̀m, {Z̀ß{ÃV H$s OmEJr  :

~eV} {H$ ŵJVmZ H$s ‡mW{_H$Vm H$mo boH$a {̀X g_ZwXo{e{V̀m| Ho$ ~rM H$moB© 
{ddmX CR>Vm h°, Vmo {ddmX ‡m{YH$aU Ho$ nmg ôO {X̀m OmEJm.

7.CnYmam (5) _| gßX{̂©V gyMZm H$s ‡m{· na, ~r_m Hß$nZr CZH$s {V{W Ho$ gmW 
Eogo hÒVmßVaU m̀ g_ZwXoeZ Ho$ Vœ̀m| H$mo d hÒVmßV[aVr m̀ g_ZwXo{eVr Ho$ Zm_ 
H$mo A{̂bo{IV H$a boJr Am°a gyMZm XoZo dmbo Ï̀{∫$ Ho$ AZwamoY na m̀ {̀X 
hÒVmßV[aVr m̀ g_ZwXo{eVr, Eogo ewÎH$ Ho$ ŵJVmZ na O°gm r̂ {d{Z̀_m| ¤mam 
{Z{X©Ô> {H$̀m J̀m hmo, Eogr gyMZm H$s ‡m{· H$s {b{IV ÒdrH•${V ‡XmZ H$aVo hmo; 
Am°a H$moB© r̂ Eogr ÒdrH•${V ~r_m Hß$nZr Ho$ {dÈ’ {ZUm©̀ H$ gṁ̀ hmoJr {H$ CgZo 
dh gyMZm {Oggo {H$ Eogr ÒdrH•${V gß~ß{YV h°, {d{YdV ‡m· H$s h°.

8.hÒVmßVaU m̀ g_ZwXoeZ Ho$ {Z̀_m| Am°a eVm] Ho$ AYrZ, ~r_m H$ßnZr CnYmam 
(5) _| gßX{̂©V gyMZm H$s ‡m{· H$s {V{W go gyMZm _| {Zanoj hÒVmßV[aVr m̀ 
g_ZwXo{eVr Ho$ Í$n _| Zm{_V hÒVmßV[aVr m̀ g_ZwXo[eVr Omo nm∞{bgr VhV bm̂ 
nmZo Ho$ hH$Xma h¢, CZH$s nhMmZ H$aoJr Am°a Eogm Ï̀{∫$ CZ ĝr Xm{̀Àdm| Am°a 
B{ä dQ>r Ho$ {bE {OÂ_oXma hmoJm {OgHo$ {bE hÒVmßVaUH$Vm© m̀ g_ZwXoeH$ 
hÒVmßVaU m̀ g_ZwXoeZ H$s {V{W na {OÂ_oXma Wm Am°a nm∞{bgr Ho$ gß~ßY _| 
H$mZyZr H$m̀©dmhr H$a gH$Vm h°, nm∞{bgr Ho$ VhV G$U ‡m· H$a gH$Vm h° m̀ 
hÒVmßVaUH$Vm© m̀ g_ZwXoeH$ H$s gh_{V ‡m· {H$E ~J°a m̀ Cgo Eogr H$m̀©dmhr 
Ho$ {bE EH$ nj ~ZmVo h̨E nm∞{bgr N>moãS> gH$Vm h°.

ÒnÔ>rH$aU - {gdm̀ Ohm± CnYmam (1) _| gßX{̂©V n•>mßH$Z ÒnÔ> Í$n go gy{MV 
H$aVm h° {H$ g_ZwXoeZ m̀ hÒVmßVaU BgHo$ VhV CnYmam (10) Ho$ gß~ßY _| 
‡{V~ßYmÀ_H$ h°, ‡À̀oH$ g_ZwXoeZ m̀ hÒVmßVaU EH$ {Zanoj g_ZwXoeZ m̀ 
hÒVmßVaU g_Pm OmEJm Am°a g_ZwXo{eVr m̀ hÒVmßV[aVr, O°gm r̂ _m_bm hmo, 
H́$_e: {Zanoj g_ZwXo{eVr m̀ hÒVmßV[aVr g_Pm OmEJm.

9.~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_ 2015 H$s ewÈAmV Ho$ nhbo ‡̂m{dV 
g_ZwXoeZ m̀ hÒVmßVaU Ho$ VhV OrdZ ~r_m H$s {H$gr nm∞{bgr Ho$ EH$ 
g_ZwX{eVr m̀ hÒVmßV[aVr Ho$ H$moB© A{YH$ma Am°a CnMma Bg Ymam Ho$ ‡mdYmZm| 
Ho$ ¤mam ‡̂m{dV Zht hm|Jo.

10.{H$gr H$mZyZ m̀ J́mhH$ Ho$ gmW H$mZyZ H$s e{∫$ hmoZo Ho$ ~mdOyX BgHo$ {dnarV, 
{H$gr Ï̀{∫$ Ho$ nj _| EH$ g_ZwXoeZ {H$̀m J̀m Bg pÒW{V na {H$

H$.nm∞{bgr Ho$ VhV Am̀ nm∞{bgrYmaH$ m̀ Zm{_{V m̀ Zm{_{V̀m| H$mo Xò  hmoJr, 
Cg pÒW{V _| O~ m̀ Vmo g_ZwXo{eVr m̀ hÒVmßV[aVr H$s _•À̀w ~r{_V Ho$ 
nhbo hmo OmVr h°; m̀



I. nm∞{bgr Ad{Y _| Or{dV ahZo dmbm ~r{_V d°Y hmoJm :

~eV} {H$ EH$ ‡{V~ßYmÀ_H$ g_ZwXo{eVr nm∞{bgr na H$moB© G$U ‡m· H$aZo, H$moB© 
nm∞{bgr N>moãS>Zo Ho$ {bE A{YH•$V Zht {H$̀m OmEJm.

11.CnYmam (1) Ho$ VhV ~r_| H$s {H$gr nm∞{bgr Ho$ Amß{eH$ g_ZwXoeZ m̀ hÒVmßVaU 
H$s pÒW{V _|, ~r_m Hß$nZr H$m Xm{̀Àd Amß{eH$ g_ZwXoeZ m̀ hÒVmßVaU Ho$ ¤mam 
gwa{jV am{e Ho$ {bE gr{_V hmoJm Am°a Eogm nm∞{bgrYmaH$ Bg nm∞{bgr Ho$ VhV 
Xò  eof am{e AmJo g_ZwXo{eV H$aZo m̀ hÒVmßVa H$aZo Ho$ {bE A{YH•$V Zht hmoJm.

n[a{eÔ>$-2 

Zm_mßH$Z-~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_, 2015 ¤mam Ẁmgßemo{YV ~r_m 
A{Y{Z̀_, 1938 H$s Ymam 39 Ho$ AZwgma

1.Òd̀ß Ho$ OrdZ na br JB© OrdZ ~r_m H$s nm∞{bgr H$m EH$ nm∞{bgr YmaH$, nm∞{bgr 
H$mo bmJy H$aVo g_̀ m̀ nm∞{bgr Ho$ ŵJVmZ hmoZo Ho$ {bE Xò  hmoZo go nhbo {H$gr 

r̂ g_̀ EH$ Ï̀{∫$ m̀ H$B© Ï̀{∫$̀m| H$mo Zm_mß{H$V H$a gH$Vm h° {Ogo/{O›h| 
CgH$s _•À̀w hmo OmZo H$s pÒW{V _| nm∞{bgr ¤mam gwa{jV am{e Xr OmEJr:

~eV} {H$ Ohm± H$moB© r̂ Zm{_{V Zm~m{bJ h°, h̀ nm∞{bgrYmaH$ Ho$ {bE d°Y hmoJm {H$ 
dh ~r_m H$ÂnZr ¤mam {ZYm©[aV VarHo$ Ho$ AZwgma {H$gr r̂ Ï̀{∫$ H$mo {Z̀w∫$ H$ao, 
Omo Zm{_{V Ho$ AÎnd̀ÒH$ hmoZo H$s Ad{Y Ho$ Xm°amZ nm∞{bgrYmaH$ H$s _•À̀w hmo 
OmZo H$s pÒW{V _| nm∞{bgr ¤mam gwa{jV am{e H$mo ‡m· H$ao.

2.Eogo {H$gr Zm_mßH$Z H$mo ‡̂mdr hmoZo Ho$ {bE, O~ VH$ {H$ nm∞{bgr Ho$ Ï̀mª̀mZ _| 
hr h̀ em{_b Z hmo, Cgo ~r_m Hß$nZr H$mo gy{MV {H$E JE nm∞{bgr na EH$ n•>mßH$Z 
H$aHo$ Am°a Cgr Ho$ ¤mam nm∞{bgr go gÂ~ß{YV A{̂boIm| _| nßOrH$aU H$aHo$ {H$̀m 
OmEJm Am°a Eogm H$moB© r̂ Zm_mßH$Z nm∞{bgr Ho$ ŵJVmZ hmoZo Ho$ {bE Xò  hmoZo go 
nhbo EH$ n•>mßH$Z m̀ EH$ A{V[a∫$ n•>mßH$Z m̀ dgr̀V ¤mam, O°gr pÒW{V hmo, 
{H$gr r̂ g_̀ a‘ {H$̀m m̀ ~Xbm Om gH$Vm h° na›Vw O~ VH$ {H$ ~r_m Hß$nZr 
H$mo Eogo {H$gr a‘ H$aZo m̀ ~Xbmd H$s {bpIV gyMZm Z gm¢nr Om MwH$s hmo, ~r_m 
Hß$nZr nm∞{bgr Ho$ Ï̀mª̀mZ _| CÑ opIV m̀ CgHo$ A{̂boIm| _| nßOrH•$V EH$ 
Zm{_{V H$mo Eogm H$moB© r̂ ŵJVmZ H$aZo Ho$ {bE {OÂ_oXma Zht hmoJr {Ogo CgZo 
nm∞{bgr Ho$ VhV gXmèr {H$̀m hmo. 

3.~r_m Hß$nZr nm∞{bgrYmaH$ H$mo EH$ Zm_mßH$Z Ho$ nßOrH$aU {H$E OmZo m̀ CgHo$ a‘ 
m̀ Cg_| ~Xbmd {H$E OmZo Ho$ ~mao _| EH$ {bpIV ÒdrH•${V ‡ÒVwV H$aoJr Am°a Eogo 

a‘ H$aZo m̀ ~Xbmd Ho$ nßOrH$aU Ho$ {bE ~r_m Hß$nZr {d{Z̀_m| _| gß̂ dVÖ  
CÑ opIV hmo, Eogo ewÎH$ H$s _m±J H$a gH$Vr h°.

4.Ymam 38 Ho$ AZwgma V°̀ ma H$s JB© EH$ nm∞{bgr H$m hÒVmßVaU m̀ g_ZwXoeZ AnZo 
Amn EH$ Zm_mßH$Z H$mo a‘ H$a XoJm:

~eV} {H$ ~r_m Hß$nZr, Omo g_ZwXoeZ Ho$ g_̀ nm∞{bgr H$mo CgHo$ A‰̀n©U _yÎ̀ 
Ho$ r̂Va ~ßYH$ aIVo h̨E ‡XmZ {H$E JE EH$ F$U Ho$ ~Xbo _| m̀ F$U H$s dmngr 
na CgHo$ nwZÖ -g_ZwXoeZ Ho$ g_̀ nm∞{bgr na OmopI_ CR>mVr h°, H$mo EH$ 
nm∞{bgr H$m g_ZwXoeZ EH$ Zm_mßH$Z H$mo a‘ Zht H$aoJm, na›Vw nm∞{bgr _| Ho$db 
~r_m Hß$nZr Ho$ {hV H$s gr_m VH$ hr Zm{_{V Ho$ A{YH$mam| H$mo ‡̂m{dV H$aoJm.

~eV} BgHo$ A{V[a∫$ {H$ EH$ nm∞{bgr H$m hÒVmßVaU m̀ g_ZwXoeZ, Mmho nyar Vah 
m̀ Amß{eH$ Í$n go, Omo hÒVm›V[aVr m̀ g_ZwXo{eVr ¤mam nm∞{bgrYmaH$ H$mo ‡ÒVwV 

{H$E JE EH$ F$U Ho$ ~Xbo _| hmo, Zm_mßH$Z H$mo a‘ Zht H$aoJm na›Vw nm∞{bgr _| 
Ho$db hÒVm›V[aVr m̀ g_ZwXo{eVr, O°gr pÒW{V hmo, Ho$ {hV H$s gr_m VH$ hr 
Zm{_{V Ho$ A{YH$mam| H$mo ‡̂m{dV H$aoJm:

~eV} h̀ r̂ {H$ {Og Zm_mßH$Z H$mo hÒVmßVaU m̀ g_ZwXoeZ Ho$ \$bÒdÍ$n ÒdVÖ  
a‘ {H$̀m Om MwH$m h°, dhr Zm_mßH$Z ÒdVÖ  nwZOu{dV pÒWV hmo OmEJm O~ F$U H$s 
dmngr na, Omo ~r_m Hß$nZr H$mo nm∞{bgr Ho$ ~ßYH$ na H$mo N>moãS> H$a {H$̀m J̀m hmo, 
nm∞{bgr H$mo nm∞{bgrYmaH$ Ho$ nj _| g_ZwXo{eVr ¤mam nwZÖ -g_ZwXo{eV m̀ 
hÒVm›V[aVr ¤mam nwZÖ -hÒVmßV[aV {H$̀m OmVm h°.

5.Ego r pÒW{V _ | Ohm ± {Og Ï̀{∫$ H$m OrdZ ~r_mH$• V h,°  CgH$o  OrdZH$mb H$o  Xma° mZ 
nm{∞ bgr Ĵw VmZ H$o  {bE X̀o  hm o OmVr h ° m̀ Ohm ± Zm{_{V H$s m̀, {̀X EH$ g o A{YH$ 
Zm{_{V h,¢  ĝr Zm{_{V̀m | H$s nm{∞ bgr H$o  Ĵw VmZ H$o  {bE X̀o  hmZo  o g o nhb o hr _À•  ̀w
hm o OmVr h,°  nm{∞ bgr ¤mam gaw {jV am{e nm{∞ bgrYmaH$ m̀ CgH$o  CŒmam{YH$m[àm | m̀ 
dY°  ‡{V{Z{Y m̀ EH$ CŒmam{YH$ma ‡_mUnÃYmaH$, Og° r pÒW{V hm,o  H$m o X̀o  hmJo r.

6. Eogr pÒW{V _| Ohm± Zm{_{V m̀ {̀X EH$ go A{YH$ Zm{_{V hm|, EH$ Zm{_{V m̀ 
Zm{_{V̀m± Cg Ï̀{∫$ H$s _•À̀w Ho$ ~mX Or{dV ah| {OgH$m OrdZ ~r_mH•$V h°, 
nm∞{bgr ¤mam gwa{jV am{e Eogo CŒmaOrdr m̀ CŒmaOr{d̀m| H$mo Xò  hmoJr.

7.Bg Ymam H$o  A›̀ ‡mdYmZm | H$o  AYrZ Ohm ± Òd̀ ß H$o  OrdZ na ~r_m H$s nm{∞ bgr H$m 
YmaH$ AnZ o _mVm-{nVm, m̀ AnZ o n{V / nÀZr, m̀ AnZr gVß mZm,|  m̀ AnZ o n{V / 
nÀZr Ama°  gVß mZm,|  m̀ BZ_ | g o {H$gr EH$ H$m o r̂ Zm_m{ß H$V H$aVm h,°  CnYmam (6) H$o  
VhV Zm{_{V m̀ Zm{_{V̀m ± Cg am{e H$m / H$o  bm̂Xm̀H$ Í$n g o A{YH$mar hmJo m / 
hmJ|  o Om o ~r_m H$ß nZr ¤mam Cg o m̀ C›h | X̀o  h ° O~ VH$ {H$ h̀ ‡_m{UV Z {H$̀m OmE 
{H$ nm{∞ bgr H$o  gmW AnZ o ÒdÀd H$s ‡H$• {V H$m o ‹̀mZ _ | hmZo  o H$o  H$maU nm{∞ bgrYmaH$ 
Zm{_{V na Ego r bm̂Xm̀H$ ÒdÀd ‡XmZ Zht H$a gH$Vm hmJo m.

8.O°gm C∫$ h° CgHo$ AYrZ Ohm± Zm{_{V, m̀ {̀X EH$ go A{YH$ Zm{_{V h¢, EH$ 
Zm{_{V m̀ Zm{_{V̀m| H$s, {OZ na CnYmam (7) bmJy hmoVr h°, {Og Ï̀{∫$ H$m 
OrdZ ~r_mH•$V h° CgHo$ ~mX na›Vw nm∞{bgr ¤mam gwa{jV am{e Ho$ ŵJVmZ {H$E 
OmZo go nhbo _•À̀w hmo OmE, nm∞{bgr ¤mam gwa{jV am{e, m̀ Bg ‡H$ma _aZo dmbo 
Zm{_{V m̀ Zm{_{V̀m| Ho$ {hÒgo H$mo {ZÈ{nV H$aVr h̨B© nm∞{bgr ¤mam gwa{jV dh 
am{e (O°gr pÒW{V hmo), Zm{_{V m̀ Zm{_{V̀m| Ho$ CŒmam{YH$m[àm| m̀ d°Y 
‡{V{Z{Ỳm| H$mo m̀ EH$ CŒmam{YH$ma ‡_mUnÃYmaH$, O°gr pÒW{V hmo, H$mo Xò  hmoJr 
Am°a do Bg am{e Ho$ bm̂Xm̀H$ Í$n go A{YH$mar hm|Jo.

b. The insured surviving the term of the policy , shall be valid:

Provided that a conditional assignee shall not be entitled to obtain 
a loan on the policy or surrender a policy.

(11) In the case of the partial assignment or transfer of a policy of 
insurance under sub-section (1), the liability of the insurer shall be 
limited to the amount secured by partial assignment or transfer 
and such policyholder shall not be entitled to further assign or 
transfer the residual amount payable under the same policy.

Annexure 2 

Nomination - As Section 39 of the Insurance Act 1938, as amended 
by the Insurance Laws (Amendment) Act, 2015

(1) The holder of a policy of life insurance on his own life may, when 
effecting the policy or at any time before the policy matures for 
payment, nominate the person or persons to whom the money 
secured by the policy shall be paid in the event of his death:

Provided that, where any nominee is a minor, it shall be lawful for 
the policy holder to appoint any person in the manner laid down by 
the insurer, to receive the money secured by policy in the event of 
his death during the minority of the nominee.

(2) Any such nomination in order to be effectual shall, unless it is 
incorporated in the text of the policy itself, be made by an 
endorsement on the policy communicated to the insurer and 
registered by him in the records relating to the policy and any such 
nomination may at any time before the policy matures for payment 
be cancelled or changed by an endorsement or a further 
endorsement or a will, as the case may be, but unless notice in 
writing of any such cancellation or change has been delivered to 
the insurer, the insurer shall not be liable for any payment under 
the policy made bona fide by him to a nominee mentioned in the 
text of the policy or registered in records of the insurer.

(3) The insurer shall furnish to the policy holder a written 
acknowledgement of having registered a nomination or a 
cancellation or change thereof, and may charge such fee as may 
be specified by regulations for registering such cancellation or 
change.

(4) A transfer or assignment of a policy made in accordance with 
section 38 shall automatically cancel a nomination:

Provided that the assignment of a policy to the insurer who bears 
the risk on the policy at the time of the assignment, in 
consideration of a loan granted by that insurer on the security of 
the policy within its surrender value, or its reassignment on 
repayment of the loan shall not cancel a nomination, but shall 
affect the rights of the nominee only to the extent of the insurer’s 
interest in the policy:

Provided further that the transfer or assignment of a policy, 
whether wholly or in part, in consideration of a loan advanced by 
the transferee or assignee to the policyholder, shall not cancel the 
nomination but shall affect the rights of the nominee only to the 
extent of the interest of the transferee or assignee, as the case 
may be, in the policy:

Provided also that the nomination, which has been automatically 
cancelled consequent upon the transfer or assignment, the same 
nomination shall stand automatically revived when the policy is 
reassigned by the assignee or retransferred by the transferee in 
favour of the policyholder on repayment of loan other than on a 
security of policy to the insurer.

(5) Where the policy matures for payment during the lifetime of the 
person whose life is insured or where the nominee or, if there are 
more nominees than one, all the nominees die before the policy 
matures for payment, the amount secured by the policy shall be 
payable to the policyholder or his heirs or legal representatives or 
the holder of a succession certificate, as the case may be.

(6) Where the nominee or if there are more nominees than one, a 
nominee or nominees survive the person whose life is insured, the 
amount secured by the policy shall be payable to such survivor or 
survivors.

(7) Subject to the other provisions of this section, where the holder of 
a policy of insurance on his own life nominates his parents, or his 
spouse, or his children, or his spouse and children, or any of them, 
the nominee or nominees shall be beneficially entitled to the 
amount payable by the insurer to him or them under sub-section 
(6) unless it is proved that the holder of the policy, having regard to 
the nature of his title to the policy, could not have conferred any 
such beneficial title on the nominee.

(8) Subject as aforesaid, where the nominee, or if there are more 
nominees than one, a nominee or nominees, to whom sub-section 
(7) applies, die after the person whose life is insured but before the 
amount secured by the policy is paid, the amount secured by the 
policy, or so much of the amount secured by the policy as 
represents the share of the nominee or nominees so dying (as the 
case may be), shall be payable to the heirs or legal 
representatives of the nominee or nominees or the holder of a 
succession certificate, as the case may be, and they shall be 
beneficially entitled to such amount.



(9) Nothing in sub-sections (7) and (8) shall operate to destroy or 
impede the right of any creditor to be paid out of the proceeds of 
any policy of life insurance.

(10) The provisions of sub-sections (7) and (8) shall apply to all policies 
of life insurance maturing for payment after the commencement of 
the Insurance Laws (Amendment) Act, 2015.

(11) Where a policyholder dies after the maturity of the policy but the 
proceeds and benefit of his policy has not been made to him 
because of his death, in such a case, his nominee shall be entitled 
to the proceeds and benefit of his policy.

(12) The provisions of this section shall not apply to any policy of life 
insurance to which section 6 of the Married Women’s Property 
Act, 1874, applies or has at any time applied;

Provided that where a nomination made whether before or after 
the commencement of the Insurance Laws (Amendment) Act, 
2015, in favour of the wife of the person who has insured his life or 
of his wife and children or any of them is expressed, whether or not 
on the face of the policy, as being made under this section, the 
said section 6 shall be deemed not to apply or not to have applied 
to the policy.

Annexure 3 

Section 45 as per the Insurance Act 1938, as amended by the 

Insurance Laws (Amendment) Act, 2015

(1) No policy of life insurance shall be called in question on any 

ground whatsoever after the expiry of three years from the date of 

the policy, i.e. from the date of issuance of the policy or the date of 

commencement of risk or the date of revival of the policy or the 

date of the rider to the policy, whichever is later.

(2) A policy of life insurance may be called in question at any time 

within three years from the date of issuance of the policy or the 

date of commencement of risk or the date of revival of the policy or 

the date of the rider to the policy, whichever is later on the ground 

of fraud:

Provided that the insurer shall have to communicate in writing to 

the insured or the legal representatives or nominees or assignees 

of the insured the grounds and materials on which such decision is 

based.

Explanation I- For the purposes of this sub-section, the expression 

“fraud” means any of the following acts committed by the insured or by 

his agent, with the intent to deceive the insurer or to induce the insurer 

to issue a life insurance policy:-

(a) the suggestion, as a fact of that which is not true and which the 

insured does not believe to be true;

(b) the active concealment of a fact by the insured having 

knowledge or belief of the fact;

(c) any other act fitted to deceive; and 

(d) any such act or omission as the law specially declares to be 

fraudulent.

Explanation II- Mere silence as to facts likely to affect the assessment 

of the risk by the insurer is not fraud, unless the circumstances of the 

case are such that regard being had to them, it is the duty of the insured 

or his agent, keeping silence to speak, or unless his silence is, in itself, 

equivalent to speak.

(3) Notwithstanding anything contained in subsection (2), no insurer 

shall repudiate a life insurance policy on the ground of fraud if the 

insured can prove that the misstatement of or suppression of a 

material fact was true to the best of his knowledge and belief or 

that there was no deliberate intention to suppress the fact or that 

such misstatement of or suppression of a material fact are within 

the knowledge of the insurer:

Provided that in case of fraud, the onus of disproving lies upon the 

beneficiaries, in case the policyholder is not alive.

Explanation – A person who solicits and negotiates a contract of 

insurance shall be deemed for the purpose of the formation of the 

contract, to be the agent of the insurer.

(4) A policy of life insurance may be called in question at any time 

within three years from the date of issuance of  the policy or the 

date of commencement of risk or the date of revival of the policy or 

the date of the rider to the policy, whichever is later, on the ground 

that any statement of or suppression of a fact material to the 

expectancy of  the life of the insured was incorrectly made in the 

proposal or other document on the basis of which the policy was 

issued or revived or rider issued: 

Provided that the insurer shall have to communicate in writing to 

the insured or the legal representatives or nominees or assignees 

of the insured the grounds and materials on which such decision 

to repudiate the policy of life insurance is based: 

9.CnYmam (7) Am°a (8) _| Hw$N> r̂ Eogm n[aMm{bV Zht hmoJm, Omo {H$gr r̂ 
F$UXmVm Ho$ OrdZ ~r_m H$s {H$gr r̂ nm∞{bgr H$s Am̀ go ŵJVmZ {H$E OmZo 
dmbo A{YH$ma H$mo ZÔ> H$ao m̀ ~mYm S>mbo.

10. CnYmam (7) Am°a (8) Ho$ ‡mdYmZ ~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_ 2015  
Ho$ ewÈAmV Ho$ ~mX ŵJVmZ Ho$ {bE Xò  hmoZo dmbr OrdZ ~r_m H$s ĝr 
nm∞{b{g̀m| na bmJy hm|Jo.

11. Eogr pÒW{V _| Ohm± EH$ nm∞{bgr-YmaH$ H$s _•À̀w nm∞{bgr Ho$ Xò  hmoZo Ho$ ~mX hmo 
OmE na›Vw CgH$s nm∞{bgr H$s Am̀ Am°a bm̂ CgH$s _•À̀w Ho$ H$maU Cgo ‡XmZ 
Zht {H$E JE hm|, Eogr pÒW{V _|, CgH$m Zm{_{V CgH$s nm∞{bgr H$s Am̀ Am°a 
bm̂m| H$m A{YH$mar hmoJm.

12.Bg Ymam Ho$ ‡mdYmZ OrdZ ~r_m H$s {H$gr r̂ Eogr nm∞{bgr na bmJy Zht hm|Jo 
{Og na {ddm{hV _{hbm gßn{Œm A{Y{Z̀_, 1874 bmJy hmoVm h° m̀ {H$gr r̂ 
g_̀ bmJy hmo MwH$m h°:

~eV} {H$ Ohm± EH$ Zm_mßH$Z, Mmho ~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_ 2015  H$s 
ewÈAmV go nhbo m̀ ~mX _| {H$̀m J̀m hmo, {Og Ï̀{∫$ Zo AnZm OrdZ ~r_mH•$V 
{H$̀m hmo CgH$s nÀZr Ho$ m̀ CgH$s nÀZr Am°a gßVmZm| Ho$ nj _| m̀ BZ_| go 
{H$gr Ho$ {bE r̂ Ï̀∫$ {H$̀m J̀m hmo, Mmho nm∞{bgr _| ÒnÔ> hmo m̀ Zht, O°gm Bg 
Ymam _| Ï̀∫$ {H$̀m Om ahm h°, nm∞{bgr na CÑ opIV Ymam 6 H$m bmJy Zht hmoZm 

m̀ Zht hmo MwH$m hmoJm _mZm OmEJm.

n[a{eÔ>$-3 

~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_, 2015 ¤mam Ẁmgßemo{YV ~r_m A{Y{Z̀_, 
1938 H$s Ymam 45 Ho$ AZwgma

1.nm∞{bgr H$s {V{W go VrZ dfm] H$s g_m{· Ho$ ņmV, AWm©V nm∞{bgr Ho$ Omar hmoZo 
AWdm Omo{I_ ‡maß̂  hmoZo AWdm nm∞{bgr nwZM©bZ {H$̀o OmZo AWdm nm∞{bgr Ho$ 
amBS>a bJZo, BZ_| go Omo r̂ ~mX _| h̨Am hmo, OrdZ ~r_m H$s {H$gr r̂ nm∞{bgr 
na {H$gr r̂ AmYma na, H$moB© r̂ gdmb Zhr {H$̀m Om gH$Vm h°. JbV~̀mZr Ho$ 
AmYma na VrZ gmbm| ~mX nm∞{bgr na gdmb Zhr {H$̀m Om gH$Vm h°.

2.nm∞{bgr H$s {V{W go VrZ dfm] H$s g_m{· Ho$ r̂Va, AWm©V nm∞{bgr Ho$ Omar hmoZo 
AWdm Omo{I_ ‡maß̂  hmoZo AWdm nm∞{bgr nwZM©bZ {H$̀o OmZo AWdm nm∞{bgr Ho$ 
amBS>a bJZo, BZ_| go Omo r̂ ~mX _| h̨Am hmo, OrdZ ~r_m H$s {H$gr r̂ nm∞{bgr 
na YmoImYãS>r Ho$ AmYma na,H$moB© r̂ gdmb Zhr {H$̀m Om gH$Vm h°

BgHo$ {bE ~r_m ‡XmVm H$mo ~r{_V Ï̀{∫$ H$mo m̀ CgHo$ H$mZyZr ‡{V{Z{Y H$mo m̀ 
Zm_mß{H$V Ï̀{∫$̀m| H$mo m̀ ~r{_V Ï̀{∫$ Ho$ A{̂hÒVmß{H$Vr H$mo {b{IV _| Bg 
{ZU©̀  Ho$ AmYma VWm Vœ̀m| Ho$ {df̀ _| gyMZm XoZr AmdÌ̀H$ hmoJr.

ÒnÔ>rH$aU I - Bg Cn-Ymam Ho$ gÂ~›Y _|, C{∫$ YmoImYãS>r H$m AW© ~r_m ‡XmVm H$mo 
YmoIm XoZo Ho$ C‘oÌ̀ go AWdm ~r_m ‡XmVm ¤mam OrdZ ~r_m nm∞{bgr Omar H$adm {bE 
OmZo Ho$ C‘oÌ̀ go ~r{_V Ï̀{∫$ AWdm CgHo$ ‡{V{Z{Y ¤mam {H$̀o JE {ZÂZmß{H$V H•$À̀ 
gpÂ_{bV h¢:

(A) gwPmd, Omo {H$ dmÒV{dH$ Í$n go gÀ̀ Zht hm| VWm {Ogo ~r{_V Ï̀{∫$ 
Òd̀ß gÀ̀ Z g_PVm hmo;

(~) ~r{_V Ï̀{∫$ ¤mam Eogo Vœ̀ H$m g{H́$̀ Í$n go {N>nm̀m OmZm {Og Vœ̀ H$m 
Cgo kmZ AWdm {dú mg hmo;

(g) YmoIm XoZo H$s Zr̀V go {H$̀m J̀m H$moB© Am°a H•$À̀; VWm

(X) {d{Y ¤mam {d{eÔ> Í$n go YmoImYãS>r Ho$ Í$n _| Kmo{fV H$moB© Am°a H$m̀© m̀ MyH$

ÒnÔ>rH$aU  - ~r{_V Ï̀{∫$ Ho$ ¤mam Vœ̀m| Ho$ {df̀ _| _mÃ Mwflnr, {OZgo Omo{I_ Ho$ 
AmH$bZ Ho$ ‡̂m{dV hmoZo H$s gß̂ mdZm hmo, YmoImYãS>r Zht _mZr OmEJr O~VH$ {H$ dmX 
H$s n[apÒW{V̀mß Eogr Z hm| {H$ ~r{_V Ï̀{∫$ AWdm CgHo$ ‡{V{Z{Y ¤mam _m°Z ahZm hr 
~mbo Zm _mZm Om̀ o AWdm CgH$m _mZ°  hr ~mbo Z o m̀ Ï̀∫$ H$aZ o H$o  g_H$j _mZ {b̀m Om̀.o

3.Cn-Ymam (2) _| {Z{hV {H$gr r̂ ‡mdYmZ Ho$ ~mdOyX, H$moB© r̂ ~r_m ‡XmVm 
{H$gr OrdZ ~r_m nm∞{bgr H$mo YmoImYãS>r Ho$ AmYma na AÒdrH$ma Zht H$a 
gHo$Jm {̀X ~r{_V Ï̀{∫$ h̀ {g’ H$a gHo$ {H$ _hÀdnyU© Vœ̀ H$m µJbV ~̀mZ 

m̀ {N>nmd CgH$s lo> OmZH$mar Edß {dú mg Ho$ AZwgma gÀ̀ Wm AWdm ~r{_V 
Ï̀{∫$ H$mo kmV OmZH$mar Ho$ AZwgma _hÀdnyU© Vœ̀m| H$mo {N>nmZo H$m CgH$m 
OmZ~yPH$a H$moB© BamXm Zht Wm:

h̀m± h̀ AmdÌ̀H$ h° {H$ nm∞{bgr-YmaH$ Ho$ Or{dV Z hmoZo H$s pÒW{V _|, {_œ̀m 
Vœ̀m| H$mo ZH$maZo H$s {OÂ_oXmar bm̂m{W©̀ m| Ho$ D$na h°

ÒnÔ>rH$aU - H$moB© Ï̀{∫$ Omo ~r_m Ho$ AZw~ßY H$mo H$admZo H$s B¿N>m aIVm h° 
VWm BgHo$ {df̀ _| ~mVMrV H$aVm h°, Cgo Bg AZw~ßY Ho$ hmoZo H$s pÒW{V _| 
~r_m ‡XmVm H$m ‡{V{Z{Y _mZm Om̀oJm.

4.nm∞{bgr H$s {V{W go VrZ dfm] H$s g_m{· Ho$ r̂Va, AWm©V nm∞{bgr Ho$ Omar hmoZo 
AWdm Omo{I_ ‡maß̂  hmoZo AWdm nm∞{bgr nwZ{O©{dV {H$̀o OmZo AWdm nm∞{bgr Ho$ 
amBS>a bJZo, BZ_| go Omo r̂ ~mX _| h̨Am hmo, OrdZ ~r_m H$s {H$gr r̂ nm∞{bgr 
na Bg AmYma na gdmb {H$̀m Om gH$Vm h° {H$ ‡ÒVmd AWdm {H$gr A›̀ 
XÒVmdoµO _| ~r{_V Ï̀{∫$ Ho$ OrdZ H$s ‡À̀mem go gÂ~ß{YV _hÀdnyU© Vœ̀m| H$mo 
Nw>nmZo H$m ‡̀mg {H$̀m J̀m h° AWdm C›h| JbV Í$n go ~Vm̀m J̀m h° Am°a {Og 
Ho$ AmYma na nm∞{bgr {ZJ©V m̀ nwZOu{dV h̨B© h° m̀ amBS>a ‡XmZ {H$̀m J̀m h°.

h̀ AmdÌ̀H$ h° {H$ ~r_m ‡XmVm ¤mam ~r{_V Ï̀{∫$ H$mo m̀ CgHo$ H$mZyZr 
‡{V{Z{Ỳm| H$mo m̀ Zm{_V Ï̀{∫$̀m| m̀ A{̂hÒVmß{H${V̀m| H$mo {bpIV _| Bg 
{ZU©̀  Ho$ AmYma VWm Vœ̀m| Ho$ {df̀ _| gyMZm ‡XmZ H$s Om̀o {OZHo$ AmYma na 
OrdZ ~r_m nm∞{bgr H$mo AÒdrH$ma H$aZo H$m {ZU©̀  {b̀m Om ahm h°

II



Provided further that in case of repudiation of the policy on the 
ground of misstatement or suppression of a material fact, and not 
on the ground of fraud the premiums collected on the policy till the 
date of repudiation shall be paid to the insured or the legal 
representatives or nominees or assignees of the insured within a 
period of ninety days from the date of such repudiation. 

Explanation - For the purposes of this sub-section, the 
misstatement of or suppression of fact shall not be considered 
material unless it has a direct bearing on the risk undertaken by 
the insurer, the onus is on the insurer to show that had the insurer 
been aware of the said fact no life insurance policy would have 
been issued to the insured.

(5) Nothing in this section shall prevent the insurer from calling for 
proof of age at any time if he is entitled to do so, and no policy shall 
be deemed to be called in question merely because the terms of 
the policy are adjusted on subsequent proof that the age of the life 
insured was incorrectly stated in the proposal. 

* The policy shall aquire Surrender Value on payment of one full 
year's premium and after completion of one policy year.

GUARANTEED SURRENDER VALUE FACTORS APPLICABLE TO 

TOTAL PREMIUMS PAID

 14 16 18 20

1*

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

20.00% 20.00% 20.00% 20.00%

30.00% 30.00% 30.00% 30.00%

30.00% 30.00% 30.00% 30.00%

50.00% 50.00% 50.00% 50.00%

50.00% 50.00% 50.00% 50.00%

50.00% 50.00% 50.00% 50.00%

50.00% 50.00% 50.00% 50.00%

55.00% 53.75% 53.00% 52.50%

60.00% 57.50% 56.00% 55.00%

65.00% 61.25% 59.00% 57.50%

70.00% 65.00% 62.00% 60.00%

75.00% 68.75% 65.00% 62.50%

80.00% 72.50% 68.00% 65.00%

80.00% 76.25% 71.00% 67.50%

- 80.00% 74.00% 70.00%

- 80.00% 77.00% 72.50%

- - 80.00% 75.00%

- - 80.00% 77.50%

- - - 80.00%

- - - 80.00%

Policy Term in years "

GUARANTEED SURRENDER VALUE FACTORS APPLICABLE 

TO ACCRUED GUARANTEED ADDITIONS 

Policy 
Year

 14 16 18 20

1*

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

4.25% 4.10% 3.85% 3.45%

8.85% 8.58% 8.03% 7.22%

17.85% 17.58% 17.03% 16.22%

18.16% 17.66% 17.58% 16.58%

18.60% 17.85% 17.58% 17.03%

19.18% 18.16% 17.66% 17.58%

19.93% 18.60% 17.85% 17.58%

20.85% 19.18% 18.16% 17.66%

21.99% 19.93% 18.60% 17.85%

23.38% 20.85% 19.18% 18.16%

25.05% 21.99% 19.93% 18.60%

27.06% 23.38% 20.85% 19.18%

30.00% 25.05% 21.99% 19.93%

35.00% 27.06% 23.38% 20.85%

- 30.00% 25.05% 21.99%

- 35.00% 27.06% 23.38%

- - 30.00% 25.05%

- - 35.00% 27.06%

- - - 30.00%

- - - 35.00%

Policy Term in years "Policy 
Year

* The policy shall aquire Surrender Value on payment of one full 

year's premium and after completion of one policy year.

h̀ r̂ AmdÌ̀H$ h° {H$ _hÀdnyU© Vœ̀m| H$mo Nw>nmZo Ho$ ‡̀mg AWdm C›h| JbV 
Í$n go Ï̀∫$ H$aZo Ho$ AmYma na, na›Vw YmoImYãS>r Ho$ AmYma na Zht, nm∞{bgr 
H$mo AÒdrH$ma H$aZo H$s Xem _| nm∞{bgr H$mo AÒdrH$ma {H$̀o OmZo H$s {V{W VH$ 
~r_m ‡XmVm ¤mam EH${ÃV nyU© ‡r{_̀_ H$mo AÒdrH$ma {H$̀o OmZo H$s {V{W go Z„~o 
{XZm| Ho$ r̂Va ~r{_V Ï̀{∫$ H$mo m̀ CgHo$ H$mZyZr ‡{V{Z{Ỳm| H$mo m̀ Zm{_V 
Ï̀{∫$̀m| m̀ A{̂hÒVmß{H${V̀m| H$mo dmng {H$̀m Om̀o
ÒnÔ>rH$aU - Bg Cn-IßS> hoVw Vœ̀m| H$mo Nw>nmZo H$m ‡̀mg AWdm C›h| JbV 
Í$n go Ï̀∫$ H$aZm V~ VH$ _hÀdnyU© Zht g_Pm Om̀oJm O~ VH$ {H$ BgH$m 
grYm ‡̂md ~r_m ‡XmVm ¤mam {H$̀o OmZo dmbo Omo{I_ Ho$ AmßH$bZ na Z nãS>Vm 
hmo, h̀m± h̀ ‡X{e©V H$aZo H$m CŒmaXm{̀Àd ~r_m-‡XmVm na h° {H$ {̀X ò Vœ̀ 
Cgo kmV hmoVo, Vmo dh ~r{_V Ï̀{∫$ H$mo H$moB© OrdZ ~r_m nm∞{bgr {ZJ©V Z H$aVm.

5.Bg IßS> H$m H$moB© r̂ ‡mdYmZ ~r_m ‡XmVm H$mo {H$gr r̂ g_̀ Am̀w ‡_mU-nÃ 
H$s _mßJ H$aZo go Zht amoH$Vm, {̀X dh BgH$m A{YH$mar h° VWm H$moB© r̂ nm∞{bgr 
{g\©$ Bg{bE nwZ{d©Mma Ho$ AßVJ©V Zht _mZr Om gH$Vr {H$ ‡ÒVmd _| ~r{_V 
Ï̀{∫$ H$s Am̀w JbV Ï̀∫$ H$s J̀r Wr VWm Am̀w-‡_mU nÃ Ho$ ~mX eVm] _| 
CŒmaJm_r n[adV©Z {H$̀o JE.

‡XŒmV Hw$b ‡r{_̀_ Ho$ {bE bmJy JmaßQ>rH•$V A‰̀An©U _yÎ̀ 

Cn{MV JmaßQ>rH•$V d•{’ Ho$ {bE bmJy JmaßQ>rH•$V A‰̀ßn©U _yÎ̀ 

*nm∞{bgr H$m A‰̀Vn©U _yÎ̀m EH$ nyao df© Ho$ ‡r{_̀_ H$m ŵJVmZ H$aZo Am°a 
EH$ nm∞{bgr df© nyam H$aZo Ho$ ~mX hr {_boJm

*nm∞{bgr H$m A‰̀Vn©U _yÎ̀m EH$ nyao df© Ho$ ‡r{_̀_ H$m ŵJVmZ H$aZo Am°a 
EH$ nm∞{bgr df© nyam H$aZo Ho$ ~mX hr {_boJm

nm∞{bgr
df©

df© _| nm∞{bgr Ad{Y

nm∞{bgr
df©

df© _| nm∞{bgr Ad{Y

8.58%

*

Annexure - 4

Annexure - 5

n[a{eÔ>-4 

n[a{eÔ>-5 







ZmoQ> Ö  AJa AmnH$s H$moB© {eH$m̀V/naoemZr, hmo Vmo Amn {eH$m̀V {ZdmaU A{YH$mar/bmoH$nmb go gÂnH©$ H$a gH$Vo h°, {OZH$m nVm ZrMo {X̀m Om ahm h°:
NOTE : In case you have any Complaints/Grievance, you may approach Grievance Redressal Officer/ Ombudsman, whose address is as under:

ZmoQ> Ö  BZ {Z̀_m| VWm eVm] Am°a {deof ‡mdYmZm|/eVm] H$s Ï̀mª̀m _|| H$moB© {ddmX hmoZo na AßJ́oOr dU©Z hmoJm &
Note: In case of dispute in respect of interpretation of these terms and conditions and special provisions/conditions the English version shall stand valid.

Amngo AZwamoY h° {H$ Bg nm∞{bgr H$s OmßM H$a b| VWm Bg_| H$moB© Ãw{Q> nmE OmZo na Cgo gwYma Ho$ {bE Vwa›V h_| bm°Q>m X|.

YOU ARE REQUESTED TO EXAMINE THIS POLICY, AND IF ANY MISTAKE BE FOUND THEREIN, RETURN IT IMMEDIATELY FOR CORRECTION.

{eH$m̀V {ZdmaU A{YH$mar H$m nVm Ö  
Address of Grievance Redressal officer :

AmB©AmaS>rEAmB© nßOrH$aU gßª̀m.: 512

IRDAI Regn. No.: 512

emIm H$m̀m©b̀ H$m nVm Am°a B_obÖ  / Address and email of Branch Office :

~r_m bmoH$nmb H$m nVm Am°a gßnH©$:
Address and contact details of Insurance Ombudsman:
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